CITY OF Lekoy

FLLINOTS

ORDINANGCE NO. 212

AN ORDINANCE APPROYVING EXECUTION OF PLEDGEE AND PLEDGOR AUTHORIZATION
WITH NORTHERN TRUST COMPANY AND LEROY STATE BANK FOR SAFEKEEPING ACCOUNT.

ADOPTLD BY THE U
CITY COUNCIL
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CiTyYy OF LeROY

THIS  4th DAY OF September , 19 84

Published in pamphlet form by authority of the
City Council of the City of LeRoy, Mclean County,
M linois, this m4th day of September ,

19 84 .




. ORDINANCE NO. 212

AN ORDINANCE APPROVING EXECUTION OF PLEDGEE AND PLEDGOR AUTHORIZATION
WITH NORTHERN TRUST COMPANY AND LEROY STATE BANK FOR SAFEKEEPING ACCOUNT.

Whereas, Northern Trust Company holds, on behalf of the City of
LeRoy, Illinois, an Illinois municipal corporation, as Pledgee and as
its safekeeping agent certain securities deposited with the said
Northern Trust Company which have been pledged to the City of LeRoy
by LeRoy State Bank as collateral for certain of its obligations to
the City of LeRoy, Illinois; and

Whereas, the Northern Trust Company has requested that a Pledgee
Authorization and Pledgor Autharization (copies of the same being

attached hereto as Exhibits 1 and 2, respectively) be executed by the
City; '

NOW, THEREFORE, BE IT ORDAINED by the Mayor and City Council of
the City of LeRoy in lawful meeting assembled:

Section 1. That the Mayor and City Clerk are hereby authorized

to execute the Pledgee Authorization as set forth in Exhibit 1 attached
hereto.

Section 2. That the Mayor and City Clerk are hereby authorized

to execute the Pledgor Authorization as set forth in Exhibit 2 attached
hereto.

Section 3. That this ordinance shall be in full force and effect

after its approval, passage and publication in pamphlet form as required
by law.

PASSED by the Mayor and City Council of the City of LeRoy, t1linois,
on the 4th day of September , 1984, and deposited and filed in the
office of the City Clerk in said City on that date.

Aldermen elected 6
Aldermen present 4

AYES David King, Patrick Derby, Michael Hanafin, Michael Hillard

NAYS None

Jughita Dagley, CityZC]eﬂk of

the City of LeRoy, I11linois

APPROVED by the Mayor of the City of LeRoy, Illinois, on this 4th day

of September , 1984,
0”;/41/)74&05’

- Jagk Moss, Mayor of the City
- of geRoy, ITlinois

ATTEST:
(seal)

/
Chty_(lerk of fha_@isvtok Talmm




The Northern Trust Compuny Pledgec Authorization
50 S. Lia Salle Street
Chicago, linois 60675

Genliemen;

The Northern Trust Company (the “Bank”) holds, on behall of the undersigned as pledgee and as its safekeeping agent in Safekeep-
ing Account # }3 g (the “Saftekeeping Account”) certain securities
deposited with the Bank (the “Securities”) which have been pledged to the undersigned by LsROY STATE RANK

{the "Pledgor”) as collateral for certain of its obligations to the undersigned.

The undersigned understands that the Bank will accept instructions (whether signed, unsigned, or telephonic in form) from time
1o time from the Pledgor to hold Securities, which have been pledged as collateral for certain of its obligations to the under-
signed, in the Safekeeping Account, on behalf of the undersigned and as safekeeping agent of the undersigned. Except as specifical-
ly provided hereinbelow, the Bank will not release, exchange, transter or otherwise dispose of the Securities held on behalf of
the undersigned without prior written consent of the undersigned or except as directed by a court of competent jurisdiction.

The undersigned will promptly notify the Bank of its release of the pledged Securities. The undersigned hereby agrees that the
Bank may rely on the atthority of persons giving instructions (whether signed, unsigned or telephonic in form) to release the
Securities which the Bank believes to be authorized, and the undersigned further agrees that the Bank shall have no liability
for acting in accordance with such instructions.

The undersigned hereby authorizes the Bank to release a portion or all of the Securities pledged by the Pledgor upon and in
exchange for the deposit in the Safekeeping Account by the Pledgor of securities (the “Replacement Securities”) aggregating
equal or greater par value than the par value of the Securities released as of the date on which such Securities are released.
Alter any such exchanqe the Bank will continue to hold the romaunnq Securities, together with the Replacement Securities,
as safekeeping agent for the undersigned.

The undersigned hereby authorizes the Bank to disburse income on the Securities and the Replacement Securities, if any, in
accordance with the instructions of the Pledgor. While the Bank is under no obligation to the undersigned to nonfy the under-
signed with respeclt to impending calls or to collect either principal or interest on the Securities and Rep|acemem Securities,
if any, called, the Bank agrees to make reasonable efforts to notify the undersigned with respect to impending calis and to col-
lect principal or interest on the Securities or Replacement Securities, if any, called.

The undersigned hereby authorizes the Bank to give receipts acknowledging possession or delivery of the Securities andlor the
Replacement Securities. At a minimum, such receipts shall be made in duplicate with one copy to the undersigned and one
copy to the Pledgor.

The undersigned understands and hereby agrees that it shall bear sole responsibility for the correctness and authenticity of
- any instructionsiwhether signed, unsigned, or telephonic in torm) with respect to the Securities andfor Replacement Securities

which the Bank believes to be authorized and acts upon in good faith and agrees to indemnify the Bank and hold the Bank

harmless for any loss, cost or damages, including attorney's fees and time charges for attorneys who may be the Bank's empltyees,

whjch, the Bank may incur as a result of acting and relying on such instructions.

given 1t or on its behalf
The undersagn d understands and hereby agrees that neither the Bank nor any of its directors, officers, employees or agents
shall be liable to the undersigned for any action taken in good faith by the Bank or any of its dxrectors officers, employees or

agenlts in connection with the Securities andfor Replacement Securities except for its or their own gross negligence or wiltful
misconduct.

The undersigned also understands that the Bank is not responsible for, and makes no representation or warranty whatsoever
1o anyone with respect to, the validity or enforceability against third parties of the undersigned's security interest in the Securities
and/or Replacement Securities or wilh respect to the Bank's acting as salekeeping agent of the Safekeeping Account.

All notices and other communications shall be sent to:

if 1o the Bank: The Northern Trust Company
50 S. La Salle Street
Chicago, {llinois 60675
(Attention: Safekeeping Customer Service)

if 1o the Pledgee: City of LeRoy, City Hall
Hﬁ_l— S Center Street
L(‘R()y, F'ilinois 61752
{Altention” JHJHI ta Dag] )

Thls agreement may be terminated by the Bank or the undersigned at any time upon written nolr(,e Delivery of Securities
and Replacement Securities, if any, as directed by the undersigned shall release the Bank from all further liability or
responsibility hereunder.

Sincerely, City of LeRoy, Illinois

Date: __ e By

Jack W. Moss

T T pame)

Mayor of the City of LeRoy

e NORTHERN TRUST COMP - e
H MPAN
v ATTEST:

By: . L L
Title: . R , (seal)
Dated:. _____ - o

EXHIBIT 1 Juanita Pagley, City Clerk




The Northern Trust Company Pledgor Authorization
50 8. La Salle Street
Chicago, 11, 60670

Gentlemen:
(T 1 |
The Northern Trust Company (the "Bank”) holds, from time to time, on behalf of I_T_YOB LEROY, TLLINOIS
{the "Pledgee”) and as its safekeeping agent in Salekeeping Account # _ __ e’ 2~ M (the “Safekeeping

Account” certain securities deposited with the Bank (the “Securities”) which have been pledged to the Pledgee by the under-
signed as pledgor as collateral for certain ol the undersigned's obligations to the Pledgee.

The undersigned hereby authorizes the Bank to accept inslructions (whether signed, unsigned, or telephonic in form) from time
to time to hold Securities which have been pledged as collateral for certain of the undersigned’s obligations to the Pledgee,
on behalf of the Pledgee and as the Pledgee’s safekeeping agent. The undersigned agrees that the Bank may rely on the authority
of persons giving telephonic or unsigned instructions to hold Securities when such persons provide the Bank with an approved
authorization number, and the undersigned further agrees that the Bank shall have no liability for acting in accordance with
such telephonic or unsigned instructions. The undersigned shalt have the responsibility for proper control and dissemination
of the approved authorization code within its organization. The undersigned agrees to provide timely changes to this authoriza-
tion code in writing upon the termination of those who had knowledge of this information.

The Bank will hold the Securities as salekeeping agent of the Pledgee. Except as provided herein, the Bank will not release,
exchange, transfer or otherwise dispose of the Securities held on behalf of the Pledgee without prior written consent of the
Pledgee or except as directed by a court of competent jurisdiction.

The Pledgor understands that the Pledgee has authorized the Bank to release a portion or all of the Securities pledged by the
Pledgor upon and in exchange for the deposit in the Safekeeping Account by the Pledgor of securities (ihe “Replacement Securities”)
aggregating equal or greater par value than the par value of the Securities released as of the date on which such Securities
are released. After any such exchange, the Bank will continue to hold the remaining Securities, together with the Replacement
Securities, as safekeeping agent for the Pledgee. The Bank shall give receipls acknowledging possession or delivery of the
Securities or the Replacement Securities. At a minimurn, such receipts shall be made in duplicate with one copy to the under-
signed and one copy to the Pledgee. ¢

The Bank shall disburse income on the Securities and the Replacement Securities, if any, in accordance with the instructions
of the undersigned. While the Bank is under no obligation to the undersigned to notify the undersigned with respect to impend-
ing calls or to collect either principal or interest on the Securities or Replacement Securities, if any, called, the Bank agrees
to make reasonable efforts to notify the undersigned with respect to impending calls and to collect principal or interest on the
Securilies or Replacement Securities, if any, called.

The undersigned understands and hereby agrees thal it shall bear sole responsibilily for the correctness and authenticity of
any instructions (whether signed, unsigned or telephonic in form) which the Bank believes to be authorized and acts upon in
good faith and agrees to indemnify the Bank and hold the Bank harmless for any loss, cost or damages, including attorney’s
fees and time charges for attorneys who may be employees of the Bank, which the Bank may incur as a result of acting-and
relying on such instructions.

The undersigned underslands and hereby agrees that neilher the Bank nor any of its directors, officers, employees or agents
shall be liable to the undersigned for any action taken in good faith by the Bank or any of its directors, officers, employees or
agents in connection with the Securities and/or the Replacement Securities except for its or their own gross negligence or wiliful
misconduct.

The undersigned also understands that the Bunk is not responsible for, and makes no represeniation or warranty with respect
to the validity or enforceability against third partics of the Pledgec’s securily interest in the Securities andlor the Replace-
ment Securifies or with respect to the effecl of the Bank's acling as safckeeping agent of the Safekeeping Account.

All notices and other communications shall be sent to:
if to the Bank: The Northern Trust Company
50 S. La Salle Street
Chicago, Hlinais 60675
(Attention: Salekeeping Customer Service)
if to the Pledgor: v S LUOY. STATI BANK
301 1, Cedar
Lelloy, 1L 61752
atiention: ~Jef T Tate, Vice President )
This agreement may be terminated by the undersigned (with the prior written consent of the Pledgee) or by the Bank

rat any time upon written notice. Delivery of Securities and Replacement Securities, if any, as directed by the Pledgee
shall release the Bank from ail turther liability or responsibility hereunder.

Sincerely,

Date: August 3, 1984 S By: _LEROY STATSH BANK

ToThn T ’ {name)

VICH PRISSTDINT AND CASHIKR

. . (itke)
Accepted: Accepled: | . L
THE NORTHERN TRUST COMPANY PLEDGEE City of LeRoy, I11linois
By: e By
Title: B o Tite: Jack W. Moss, Mayor TTEST: (seay)
Dated: ___ . e . Dated:




CERTIFICATE

1, Juanita Dagley , certifyv that I am
the duly elected and acting municipal clerk of the City
of LeRoy s+ Mclean County, Illinois.

I further certify that on September & . 19 84
the Corporate Authorities of such municipality passed and
approved Ordinance No. 212 r entitled:

AN ORDINANCE. APPROVING EXECUTION OF PLEDGEE AND PLEDGOR AUTHOR! ZAT I ON
WITH NORTHERN TRUST COMPANY AND LEROY STATE BANK FOR SAFEKEEPING ACCOUNT,

which provided by its terms that it should be published in
pamphlet form.

The pamphlet form of Ordinance No. 212 » including
the Ordinance and a cover sheet thereof was prepared, and a
copy of such Ordinance was posted in the municipal building,
commencing on September 4 » 19 84 | and continuing for
at least ten days thereafter. Copies of such Ordinance were
also available for public inspection upon request in the office
of the municipal clerk.

Dated at LeRoy » Illinois, this 4t day
of September , 19 84
(seal)

.

(/ Municipal Clerk / Jd




THTEET IS

STATE OF ILLINOIS)
) S5
COUNTY OF McLEAN )

" b, Juanita Dagley

, do hereby certify that

U am the duly qualified and acting City Clerk of the City of LeRoy, Mclean
L @,' County, Illinois, and as such City Clerk that | am the keeper of the records

and files of the Mayor and the City Council of said City.

I do further certify that the foregoing is a true, correct and complete

L]
4

copy of an ordinance entitled:

AN ORDINANCE APPROVING EXECUTION OF PLEDGEE AND PLEDGOR

AUTHORIZATION WITH NORTHERN TRUST COMPANY AND LEROY STATE
BANK FOR SAFEKEEPING ACCOUNT.

S That said ordinance was adopted by the Mayor and City Council of the City
Fohs ot

o of LeRoy at a regular meeting on the 4th day of September » 19 gy,
Fo gf and that a faithful record of said ordinance has been made in the record books.

Dated this  4th day of September , 1984

Yot
Ty ok A‘”‘%ﬁ/

(seal)

oty




