REDEVELOPMENT AGREEMENT

THIS REDEVELOPMENT AGREEMENT (the "Agreement") is made effective the 1st day of
May, 2000, by and between the CITY OF LERQY, an Illinois municipal corporation, located in McLean
County, Illinois (the "City"), and JOHN T. HUDDLESTON and SHERRY A HUDDLESTON
(heremnafter referred to as "Developer"). "City" and "Developer" are sometimes hereinafter referred to as
"Parties."

A. City has the authority to adopt tax increment allocation financing pursuant to the Tax
Increment Allocation Redevelopment Act, constituting sections 65 ILCS 5/11-74.4-1, et seq.,
Illinois Compiled Statutes, as amended (the "Act").

B. City has prepared a Redevelopment Plan, dated June 2, 1997 (the "Redevelopment
Plan"), concerning the area including the Business Project, attached as Exhibir A hereto.

C. In accordance with the Act, City held and conducted a public hearing with respect to the
Redevelopment Plan, the Redevelopment Project Area and the Redevelopment Project described in
such Redevelopment Plan at 2 meeting of the Mayor and City Council (the "Corporate Authorities")
held on April 28, 1997.

D. The Corporate Authorities of City, after giving all notices required by law and after
conducting all public hearings required by law, adopted the following ordinances: (1) Ordinance
No. 219, approving the Redevelopment Plan , (2) Ordinance No. 220, designating the
Redevelopment Project Area, (3) Ordinance No. 221, adopting tax increment financing for the
Redevelopment Project Area, (4) Ordinance No. 734 approving the amended Redevelopment Plan,
and (5) Resolution No. 00-04-03-30, approving the Project.

E. Developer is acquiring (or has acquired) property located at 104 West Center Street,
LeRoy, lllinois 61752, more particularly described as follows, to-wit:

The East 1/2 of Lots 1 and 2 in Block 19 in the Original Town of LeRay, in McLean County,
{llinois. "

F. To facilitate the implementation of the Redevelopment Plan, City desires the
development of the Business Project. The Corporate Authorities of City hereby find that without
the economic assistance available under the Redevelopment Plan and tax increment financing the
Business Project would not go forward.




G. City has agreed to reimburse rDeveloper for certain eligible Redevelopment Project

Costs, as defined in the Act, and as listed in Exhibit E, including costs of site improvements, costs
of rehabilitation, reconstruction or repair or remodeling of existing private buildings and fixtures,
and other redevelopment project costs as permitted by statute.

H. This Agreement has been submitted to the Corporate Authorities of City for
consideration and review, and said Corporate A uthorities have taken all actions required to be taken
prior to the execution of this Agreement in order to make the same binding upon City according to
its terms.

L The Corporate Authorities of City, after due and careful consideration, have concluded
that the development of the Redevelopment Project Area as provided for herein and in the
Redevelopment Plan will further the growth of City, facilitate the redevelopment of the entire
Redevelopment Project Area, improve the environment of City, increase the assessed valuation of
the real estate situated within City, increase the real estate and sales tax revenues realized by City,
foster increased economic activity within City, increase employment opportunities within City, and
otherwise be in the best interests of City by furthering the health, safety, morals and welfare of its
residents and taxpayers.

L City is desirous of having the Redevelopment Project Area developed for such uses in
order to serve the needs of City and in order to produce increased tax revenues for the various
taxing districts authorized to levy taxes within the Redevelopment Project Area; and City, in order
to stimulate and induce the development of the Redevelopment Project Area, has agreed to finance
certain Project Costs through property and sales tax increment revenues, all in accordance with the
terms and provisions of the Act and this A greement.

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants and
agreements herein contained, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Parties do hereby agree as follows:

ARTICLE]
RECITALS OF AGREEMENT
The representations and recitations set forth in the foregoing recitals are material to this
Agreement and are hereby incorporated into and made a part of this Agreement as though they
were fully set forth in this Article [. The Parties agree that the foregoing representations and
recttations are true and correct.

MUTUAL ASSISTANCE
The Parties agree to take such actions, including the execution and delivery of such documents,
instruments, petitions and certifications (and, in City's case, the adoption of such ordinances and
resolutions), as may be necessary or appropriate, from time to time, to carry out the terms,
provisions and intent of this Agreement and to aid and assist each other in carrying out said terms,
provisions and intent.
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ARTICLEIN
ACQUISITION AND DEVELOPMENT OF THE PROJECT

3.01. Purchase of Project Land.

Developer intends to purchase the Project land (or has already done so). The timing and
procedures followed regarding the purchase transaction shall, in the opinion of City's legal
counsel, not be in violation of the Act.

3.02. Building. Subdivision Codes.

The Parties acknowledge and agree that the contemplated uses and occupancies of the Project
comply with all current federal, state, county and City building codes, subdivision, zoning,
environmental, health and other development regulations and that the Project shall be constructed in
compliance with all such applicable codes and regulations.

3.03. Due Diligencg.

In order to determine the feasibility of undertaking and completing the Project, Developer has
agreed to reasonably and diligently commit its resources to conducting its "due diligence". "Due
diligence" shall include: investigation of title and survey matters and other matters relating to the
feasibility of development and ownership of the property including environmental issues and
financing and leasing feasibility. Once Developer is satisfied, in its sole discretion, that the Project
is feasible, Developer shall so notify City in writing, but no later than three (3) months after the
effective date of this Agreement. City shall have no obligation to incur any obligation until said
notice is received.

3.04. Project Construction.

Subject to Section 3.03. hereof, Developer agrees to cause construction of the Project to proceed
substantially in accordance with the objectives of the Redevelopment Plan as it may be modified or
revised from time to time as agreed to by the Parties with City's approval, and Developer's
approval if the proposed modifications or revisions relate to the Project. Developer shall build, or
cause to be built, the Project and all TIF Improvements in accordance with the Plans to be filed
with, and approved by, City, and any other appropriate government or regulatory agency.
Developer shall work diligently to cause the completion of the Project and the TIF Improvements in
accordance with Section 3.05. hereof.

3.05. Project Construction Commencement.

Developer agrees to expeditiously construct, or cause to be constructed, the Project, in accordance
with the following provisions, subject to Section 3.06 hereof. Construction of the Project shall
commence no later than July 1, 2000. The Project shall be substantially completed by May 1,
2002. If the project has not been substantially completed by May 1, 2002, TIF financial assistance
will be withdrawn and the City shall have no obligation to divide any portion of TIF district
revenues or any other municipal revenues with the Developer. Further, in the event the Project is
not substantially completed by May 1, 2002, City may declare this Agreement to be nuil and void
and of no further effect. Should the Project not be completed by May 1, 2002, City shall have no
obligation to distribute TIF increment revenues to Developer, and City shall be entitled to recover
from Developer any increment revenues paid to Developer before completion of the Project or on
or before May 1, 2002.



3.06.°  Delay.

For the purposes of any of the provisions of this Agreement, neither City nor Developer, as the
case may be, nor any successor in interest, shall be considered in breach of, or in default in, its
obligations under this Agreement in the event of any delay caused by damage or destruction by fire
or other casualty, strike, shortage of material, unusually adverse weather conditions such as, by
way of illustration and not limitation, severe rain storms or below freezing temperatures of
abnormal degree or quantity for an abnormal duration, tornadoes or cyclones, and other events or
conditions beyond the reasonable control of the party affected which in fact interferes with the
ability of such party to discharge its respective obligations hereunder.

3.07. Modifications.

The construction of the Project may be modified or revised by Developer to provide for other
improvements, or for different uses, subject to City's prior approval.

3.08. Utilities and Fees.

City hereby agrees that Developer shall have the right to connect any and all onsite water lines,
sanitary and storm sewer lines constructed in the Redevelopment Project Area to City utility lines
existing at or near the perimeter of the Redevelopment Project Area. City agrees that Developer
shall be obligated to pay, in connection with the development of the Redevelopment Project Area,
only those water, sanitary sewer, building permit, real estate transfer tax, engineering, inspection,
and other fees of general applicability. Developer hereby acknowledges that City shall have no
financing obligations in connection with the Project except as expressly provided herein.

ARTICLEIY
CONSTRUCTION OF REDEVELOPMENT PROJECT

4.01. Autherization to Construct.

In order to further the development of the Redevelopment Project Area, City hereby authorizes
Developer to construct, or cause to be constructed, the TIF Improvements for which preliminary
cost estimates are outlined in Exhibit D attached hereto. The TIF Improvements are some or all of
those parts of the Project which qualify under the Act for City reimbursement through tax
increment financing as provided hereunder. Exhibit D shall be supplemented by the Plans to be
approved by City and by sworn owner's statements and contractor's statements which shall be
completed in form and content to City's reasonable satisfaction. TIF improvements shall be
constructed in accordance with all city, state and federal laws and regulations applicable to such
projects, including the prevailing wage rate and competitive bidding statutes of the State of Illinois.

4.02. Plan. Approval.

Developer shall submit to City the Plans for the TIF Improvements to be constructed by Developer.
City shall have not more than thirty (30) business days to review and accept said Plans, or to
provide a written description detailing any portion of the Plans which City has determined to be
unacceptable.




4.03.  Costs.

City agrees that Developer shall cause the construction of the TIF Improvements, and, after City's
approval of documentation of these costs, City shall reimburse Developer for eligible costs up to
the total amount indicated on Exhibit E from property tax and sales tax increments as received by
City as provided for hercin. Developer reserves the right to re-allocate dollars between and among
line items as may be desirable or necessary to implement the Project provided that such re-
allocation is consistent with the terms of the Redevelopment Plan, the Act, and this Agreement.

4.04. Indemnity.

Developer covenants and agrees, at its expense, to pay, and to indemnify and save City, and its
officers, agents, employees and attorneys (the "Indemnitees") harmless of, from and against, any
and all claims, damages, demands, expenses, and liabilities resulting directly from Developer's
development activities with respect to the Project (including, but not limited to, any and all
environmental matters), unless such claims, damages, demands, expenses, or liabilities arise by
reason of the negligence, act or omission of City or any one or more of the other Indemnitees.

4.05. No Liens.

Developer agrees that no mechanics' or other liens shall be established or shall remain against the
Project, for labor or materials furnished in connection with any acquisition, construction, addition,
modification, improvement, repair, renewal or replacement so made. However, Developer shall
not be in default if mechanics' or other liens are filed or established and Developer, in their own
name, or where appropriate, as agent for City, contests in good faith said mechanics' liens and in
such event Developer may permit the items so contested to remain undischarged and unsatisfied
during the period of such contest and any appeal therefrom. Developer hereby agrees and
covenants to indemnify and hold harmless City in the event any liens are filed against the Project as
a result of any acts or omissions of Developer, its agents or independent contractors.

4.06. Insurance.

Developer agrees to secure liability, workmen's compensation, and structural work insurance
coverage in commercially reasonable amounts with respect to construction of the TIF
Improvements. Developer shall deliver to City certificates evidencing liability insurance policies,
naming City as an additional insured, with provisions for reasonable advance notification to City in
the event of cancellation.

ARTICLEV

OBLIGATIONS AND DISBURSEMENTS

5.01. Tax Increment Available to the Project.

The Parties agree that tax increment revenue financing, implemented in accordance with the terms
and provisions of the Act, is intended to be one of the sources of funding for the acquisition of the
Project land and for the construction of the Project.

5.02. Flow of Funds.

A. Within seven days of receipt of any incremental property or sales taxes by City, City shall
deposit such incremental taxes into the City's Special Tax Allocation Fund. Reimbursements
under this Agreement and the Prior Agreements (as defined below) shall be made according to the
receipt and deposit of monies by City.




B. City and Developer hereby acknowledge that City has entered into agreements with previous
developers (the "Prior Agreements") to induce redevelopment projects within the TIF district (the
"Prior Developments"). In the event the incremental taxes due under this Agreement and the Prior
Agreements exceeds the amount of incremental taxes available in any given calendar year for
distnibution to all Developers for incremental taxes due to be paid under this Agreement and all
Prior Agreements, then the amount of incremental taxes available for distribution to Developers
under the aforesaid agreements shall be paid to the various Developers based on the amount of
incremental taxes generated by each development and available to City for distribution. Under no
circumstances shall City be obligated to reimburse Developer from City's share of incremental
revenues received from the Business Project or from any other Prior Developments under any of
the Prior Agreements.

C. No later than March 15 of calendar year 2002, and no later than March 15 of each year
subsequent to 2002, City shall conduct an accounting (the "Accounting") of the amount of
incremental property taxes and municipal and State sales taxes received by City from the Business
Project and the Prior Developments as well as the amount of eligible costs incurred by Developer
and the Developers of the Prior Developments. In the Accounting, City shall, on a parity basis,
allocate one-half (1/2) of the Incremental Taxes generated by the Business Project to Developer for
reimbursement of cost eligible Redevelopment Project costs (including interest rate rebate), and
shall allocate one-half (1/2) of the [ncremental Taxes generated by the Business Project to the City
for eligible Redevelopment Project costs other than those associated with the Business Project.
Following the Accounting, Developer will be provided a statement indicating the amount of
Incremental Taxes available for reimbursement and the amount of eligible costs, if any, remaining
for future reimbursement. City shall pay to Developer by check the lesser of the amount of
Incremental Taxes available or the amount of eligible costs outstanding. ’

5.03. Interest Rate Rebate.

Developer's right to receive the amounts specified in this section for interest rate rebate shall be
assignable by Developer to the extent permitted by law. No such assignment, however, shall be
effective or binding on City unless in writing and unless a copy thereof is delivered to City.
Developer must provide a certified statement to City within ten (10) days of the closing of
Developer's loan, identifying the original principal balance and interest rate and amortization
schedule of the loan (the "original loan") and the expected uses of the loan proceeds. The interest
rate rebate for which provision is made in this Section 5.03 shall be based on the principal balance
of the onginal loan which shall not exceed one hundred per cent of the original "Project cost” (said
cost defined to include land acquisition, clearing and grading, engineering, water mains, sanitary
sewer mains, streets and sidewalks). The rights and obligations created under the provisions of
this Section pertaining to interest rate rebate payments to Developer shall exist for as long as the
duration of City's Redevelopment Project Area and Developer's conformance with the terms of this
Agreement. City shall pay the interest rate rebate pursuant hereto and in accordance with the
request set forth in Exhibit F after receiving the following documentation:

a. A sworn statement from Developer indicating (i) the annual interest cost paid by
Developer with regard to the Project during the applicable year for which an interest rate rebate is
requested, and (i) that the amount of interest rate rebate requested does not exceed 30% of the
annual interest costs incurred by Developer with respect to the Project during such year; and -

b. Developer's "Interest Rate Rebate Request” specifying (i) the amount of payment
then being requested by Developer in connection with the payment of the interest rate rebate,
directing City to disburse such funds in accordance with this Agreement, and (ii) that the total
payment requested represents not more than the actual amount incurred, to the date of such request,
by Developer in undertaking the Project and to which Developer is entitled, by law, for its interest
rate rebate.



In the event Developer has refinanced the "original loan" and has increased the principal
amount of said loan, City's calculation of the interest rate rebate shall relate only to the original loan
amount. Subsequent principal payments by Developer shall be calculated as a reduction in the
original loan's principal balance. The maximum amount of annual interest rebate due Developer
shall then be calculated by City in relation to the revised principal balance described above.
Developer's interest rate rebate shall be part of the total cost eligible expenses that may be paid to
Developer from the annual allocation to Developer of tax increments when received as previously
stated.

5.04. Procedures.

For certification of reimbursable project costs to be made in connection with this Agreement,
Developer shall submit to City a written request therefore setting forth the amount of reimbursable
project costs for which certification is sought (but not less than One Thousand and no/100 Dollars
($1,000.00)) and identification of the Project Costs with respect thereto. Each request for
certification shall be accompanied by such bills, contracts, invoices, lien waivers or other evidence
as City shall require to evidence appropriate payment under, and the due performance of, this
Agreement. City reserves the right to have its engineer or other agents or employees inspect all
work in respect of which a request is submitted, to examine Developer's and others' records
relating to all costs to be reimbursed, and to obtain from such parties as City determines to be
appropriate such other information as is necessary for City to evaluate compliance with the terms
hereof. City shall have thirty (30) business days after receipt of any request for certification to
approve or disapprove such request. Upon approval of any request City shall within seven (7)
days thereafter send its certification to Developer. In the event City finds an error in the request or

in the work performed in respect thereto, City shall specify such error in reasonable detail within
thirty (30) days from the date of such request or the work shall be corrected prior to approval of the
portion of the request affected. Approval of the request for certification shall not be unreasonably
withheld. If a request is disapproved by City or subsequently by any other authority or agency to
which such certification must be submitted, such as the Illinois Department of Revenue, the
reasons for disallowance shall be set forth in writing and Developer may resubmit the request with
such additional information as may be required and the same procedure set forth herein shall apply
to such resubmittals. Should the resubmuttal fail to qualify for reimbursement, the Developer shall
refund the disallowed amount to City within sixty (60) days after receiving written notice of the
disallowance. The Parties acknowledge that the determination of eligible costs, the redevelopment
area and Redevelopment Project, and, therefore, qualification for reimbursement hereunder, are
subject to changes or interpretations by amendments to the Act, administrative rules or judicial
interpretation during the term of this Agreement, and City has no obligation to Developer to attempt
to modify those decisions but shall assist Developer in every reasonable respect as to obtaining

approval of eligible project costs, and of this Project.
5.05. Right to Inspect.

Developer agrees that, up to one year after completion of the Project Improvements, City, with
reasonable advance notice and during normal business hours, shall have the right and authority to
review, audit, and copy, from time to time, Developer's books and records relating to the TIF
Improvements funded by City hereunder (including all loan statements, general contracts,
subcontracts, material purchase orders, waivers of lien, paid receipts and invoices).

5.06

City's obligation to allocate to Developer and pay-over to Developer Incremental Taxes shall
termnate effective the last date City receives incremental tax payments prior to October 31, 2007,




and then pays the allocated shares, as provided in this agreement, to Developer (the date of
payment may occur after October 31, 2007).

ARTICLE VI
REAL ESTATE TAXES

6.01. Agreement to Pay Taxes.

The Parties acknowledge that certain assumptions have been made relative to the future assessed
valuation of the Project when the Project is improved pursuant to this Agreement. The Parties
further acknowledge that attaining and maintaining satd assessed valuation will have a material
effect on the revenue available to reimburse Developer for project costs and interest rate rebate.
Accordingly, neither Developer nor its agents, lessees, representatives, successors, assignees or
transferees in connection with the Project shall initiate, take or perform any acts attempting to
reduce the assessed valuation of all or any portion of the Project. The Parties agree that the
restriction contained herein is a covenant running with the land and a memorandum thereof shall be
recorded with the McLean County Recorder of Deeds. This restriction shall be binding upon
Developer, and its agents, lessees, representatives, successors, assigns or transferees from and
after the date hereof; provided, however, that said covenant shall be null and void after the
termination of City's Redevelopment Plan and Project, at which time City will issue a release from
said covenant, which release shall be recorded. Developer agrees that any sale, conveyance or
transfer of title to all or any portion of the Project site from and after the date hereof shall be made
subject to such covenant and restriction. Developer and each and every transferee, lessee and
mortgagee of Developer, and Developer's and such transferee's, lessee's and mortgagee's
successors and assigns further agree that to the extent they or any of them are obligated to pay any
portion of the real estate tax bills for the Project, including any outstanding taxes, if any, they or
any of them shall pay such taxes promptly on or before the due date of such tax bills.

ARTICLE VII
COMPLETION

7.01. Project.
Promptly upon the completion of the Project, City shall furnish Developer a Certificate so -
certifying (the "Certificate of Completion"). "Completion" as used in reference to the Project shall
mean that Developer has substantially completed the Project in accordance with the plans and
specifications approved by City prior to issuing its building permits and otherwise in conformity
with the Redevelopment Plan and this Agreement. Except as otherwise provided for herein, City's
issuance of the Certificate of Completion shall release Developer from any further obligation or
liability hereunder in regard to the construction and completion of the Project. The Certificate of
Completion shall not have any effect or bearing on the issuance of a certificate of occupancy by
City.

7.02. Form of Certificate.

The Certificate of Completion shall be in a recordable form, and shall be a conclusive determination
of satisfaction and termination of the covenants in this Agreement with respect to the obligations of
Developer and its successors and assigns in regard to the construction and completion of the
Project. Upon written request by Developer for a Certificate of Completion, City shall have thirty
(30) business days after receipt of same to provide Developer with a Certificate or a written
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statement indicating in detail how Developer has failed to complete the construction in conformity
with the Redevelopment Plan and this Agreement, or is otherwise in default, and what measures
or acts will be necessary, in the opinion of City, for Developer to take or perform in order to obtain
the Certificate.

ARTICLE VIII
AUTHORITY

8.01. Actions.

City represents and warrants that upon application of Developer it has taken, or will take, such
action(s) as may be required and necessary to process the amendments, variations, and special use
approvals pertaining to its zoning ordinances and its other ordinances, codes and regulations, as
may be necessary or proper in order to insure the development of the Redevelopment Project Area
in accordance with the Redevelopment Plan and to enable City to execute this Agreement and to
carry out fully and perform the terms, covenants, agreements, duties and obligations on its part to
be kept and performed as provided by the terms and provisions hereof.

8.02. Powers.

City hereby represents and warrants that City has full constitutional and lawful right, power and
authority, under currently applicable law, to execute and deliver and perform the terms and
obligations of ‘this Agreement, and all of the foregoing have been or will be duly and validly
authorized and approved by all necessary City proceedings, findings and actions. Accordingly,
this Agreement constitutes the legal, valid and binding obligation of City, enforceable in
accordance with its terms and provisions, and does not require the consent of any other
governmental authority. '

8.03. Authorized Parties.

Whenever under the provisions of this Agreement any other related document or instrument, or any
supplemental agreement, request, demand, approval, notice or consent of City or Developer is
required, or City or Developer is required to agree or to take some action at the request of the other,
such approval or such consent or such request shall be given for City, unless otherwise provided
herein, by the Mayor or his or her designee, and for Developer by Developer; and any person shall -
be authorized to act on any such agreement, request, demand, approval, notice or consent or other
action and neither party hereto shall have any complaint against the other as a result of any such
action taken.

ARTICLEIX
GENERAL PROVISIONS
9.01. Time of Essence.

Time is of the essence of this Agreement. The Parties will make every reasonable effort to expedite
the subject matters hereof and acknowledge that the successful performance of this Agreement
requires their continuing cooperation.

9.02. Breach.

Before any failure of any party to this Agreement to perform its obligations under this Agreement
shall be deemed to be a breach of this Agreement, the party claiming such failure shall notify, in




writing, the party alleged to have failed to perform of the alleged failure and shall demand
performance. No breach of this Agreement may be found to have occurred if performance has
commenced to the reasonable satisfaction of the complaining party within twenty (20) days after
the date of receipt of such notice.

9.03. Amendment.

This Agreement, and any exhibits attached hereto, may be amended only by the mutual consent of
the Parties, by the adoption of an ordinance or resolution of City approving said amendment, as
provided by law, and by the execution of said amendment by the Parties or thetr successors n
interest. No waiver or modification or amendment of this Agreement, or of any covenant,
condition or limitation, herein contained, shall be valid unless in wrting and duly executed by the
party charged therewith.

9.04. No Other Agrecment.

Except as otherwise expressly provided herein, this Agreement supersedes all prior agreements,
negotiations and discussions relative to the subject matter hereof and is a full integration of the
agreement of the Parties.

9.05. Prohibitions Against Assignments and Transfers.

Developer represents and agrees for themselves, and their permitted successors and assigns, that
any sale they may make of the Project and its other undertakings pursuant to this Agreement is, and
will be, used solely for the purpose of redevelopment of the Project. Developer further recognizes
that, in view of:

- the importance of the redevelopment of the Project to the general welfare of the community;

- the public aids and commitments that have been made available by law and by City for the
purpose of making such redevelopment possible;

- the fact that any direct or indirect transfer of a controlling partnership, corporation, or joint
venture interest in Developer or of any other act or transaction involving or resulting in a significant
change in the ownership or the identity of the parties in control of Developer, or the degree thereof,
could directly affect the Project; the qualifications and identity of Developer and any present
partners, shareholders or joint-venturers are of particular concern to the community and to City.
Developer further recognizes that it is because of such qualifications and identity that City is
entering into this Agreement and, in doing so, is further willing to accept and rely on the
obligations of Developer (and any present partners, shareholders or joint-venturers) for the faithful
performance of all undertakings contained herein. For the reasons described above, but subject to
the provisions below, Developer agrees for themselves, their permitted successors and assigns,
and every permitted successor in interest to the Project, or any part thereof, or any interest therein,
that prior to the issuance of a Certificate of Occupancy for the improvements:

(a) Developer has not made or created, and will not make or create, or suffer to be made or
created, any disposition of the Project, in any mode or form, which would result in a change in
control or a change in ownership, without the prior written approval of City, which approval of
City may not be unreasonably withheld or delayed. Such approval may include a determination by
City whether or not any such proposed change would affect the property tax or sales tax (or both)
increment revenues that City expects to receive from the Project. However, Developer shall be
able to enter into a partnership agreement so long as Developer remains a general partner and is
primarily liable under the terms of this A greement.
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(b) City shall be entitled to require, except as otherwise provided in this Agreement, as
conditions to any such written approval pursuant to Subsection (a) of this Section 9.05., that:

(1) Any proposed purchaser, assignee or other transferee, and every successor in
interest to the Project or any part thereof, or any interest therein, shall have the qualifications and
financial responsibility, as reasonably determined by City, to be necessary and adequate to
fulfillthe obligations undertaken in this Agreement by Developer. In this regard, at City's request,
Developer or their successor in interest to the Project, or any part thereof, will provide ongoing
information regarding the ownership entity;

(2) Any proposed purchaser, assignee or other transferee, and every successor in
interest to the Project or any part thereof, or any interest therein, by a written instrument
satisfactory to City and in such form as will enable it to be recorded in the Office of the Recorder of
Deeds, McLean County, Illinois, shall have for itself and its successors and assigns, for the benefit
of City, expressly assumed all of the obligations of Developer for the Improvements under this
Agreement and shall have agreed to be subject to all the conditions and restrictions to which
Developer is subject; provided that the fact that any purchaser, assignee or other transferee, or any
other successor in interest to the Project, or any part thereof, or any interest therein, did not assume
such obligations, or so agree, shall not, unless and only to the extent otherwise specifically
provided in this Agreement or agreed to in writing by City, relieve or except such transferee or
successor of, or from, such obligations, conditions, or restrictions, or deprive or limit City of any
rights, remedies or controls provided in or resulting from this Agreement with respect to the
Project or any part thereof or the construction of the improvements thereon. It is the intent of this
Section, together with all other provisions of this Agreement, that, to the fullest extent permitted by
law and equity and excepting only to the extent otherwise specifically provided in this Agreement,
no disposition or transfer of or change with respect to ownership in the Project, or any part
thereof, or any interest therein, however consummated or occurring, and whether direct or indirect,
or voluntary or involuntary, shall operate, legally or practically, to deprive or limit City of any
rights, remedies or controls provided in or resulting from this Agreement with respect to the
Project or any part thereof or the construction of the improvements thereon that City would have
had, had there been no such disposition, transfer or change;

‘ (3) All instruments and other legal documents involved in effecting the disposition or
transfer shall be submitted to City;

(4) Developer, its permitted successors and assigns, or other transferees, and every
permitted successor in interest to the Project, or any part thereof, or any interest therein, shall
comply with the terms and provisions of this Agreement. City agrees that upon issuance of a
Certificate of Completion for the Improvements the Project may be transferred as provided below.
Upon issuance of a Certificate of Occupancy, Developer may make a disposition of the Project or
cause a change in control of the entity owning the Project in accordance with the procedures set
forth below. City shall not unreasonably withhold approval of any new prospective owner if
Developer is no longer the primary owner, so long as (a) a mutually agreed upon outside firm or
individual shall review the new prospective owner's financial documentation, including
management experience, financial history, related projects, and knowledge of the local
marketplace, and (b) the findings and recommendations are then presented to City's Corporate
Authorities for action. Any documentation presented for review shall have thirty (30) days notice
before any final arrangement is entered into by Developer. In the event a transfer of the Project is
made as provided above and is in contravention of the recommendation presented to City's
Corporate Authorities, to the extent that the anticipated incremental property tax payments or sales
tax payments are not met in any given year or if money becomes unavailable to make payments to
Developer, or for Developer's interest rate rebate or any other amount due Developer under this
Agreement, such payments shall cease.
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9.06 Documentation

Developer agrees to provide City before February 15 of each year copies of the following
documents required by City to calculate the amount of Incremental Taxes generated by the Project
and the amount of interest rate rebate:

1) Copies of all property tax bills (relating to real estate on which the Project is located) paid
during the previous calendar year;

2) Copies of all State of Illinois sales tax returns (and any related documents or written
information City may deem necessary from time to time) for any business operated on the premises
on which the Project is located; and

3) All documentation related to the amount of interest paid in the previous calendar year (for
any loan obtained in order to construct all or any part of the Project), as City may require. Failure
by Developer to submit such documentation shall serve as evidence by Developer that payments
described in this Agreement for interest rate rebate and other eligible costs are waived for the
previous calendar year.

Q.07. Severability.

If any provision, covenant, agreement or portion of this Agreement, or its application to any
person, entity or property, is held invalid, such invalidity shall not affect the application or validity
of any other provision, covenant, or portion of this Agreement and, to that end, any provision,
covenant or portion of this Agreement declared invalid is hereby declared to be severable.

9.08. Illinois Law.

This Agreement shall be construed in accordance with the laws of the State of Illinois.

9.09. Notice.

All notices and requests required pursuant to this Agreement shall be sent as follows:

To Developer: John T. Huddleston and
Sherrv A. Huddleston
104 E. Center Street

LeRoy, Hlinois 61752

With copies to:

To City: City of LeRoy
City Hall
111 East Center Street
P.O. Box 151
LeRoy, Illinois 61752
At City Clerk

With copies to: Hunt Henderson
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Attornev at Law

Attomey for City of LeRoy
112 East Center Street.
LeRov. lllinois 61752

or to such other address as exther party may indicate in wntmg to the other either by personal
delivery, courier, or by registered mail, return receipt requested, with proof of delivery thereof.
- Mailed notices shall be deemed effective on the third day after mailing; all other notices shall be

deemed effective when delivered.

9.10. Counterparts.

This Agreement may be executed in several counterparts, each of which shall be an ori gmal and all
of which shall constitute but one and the same agreement.

9.11

This Agreement shall be bmdmg on and xnure to the benefit of the respeCUVe Pal'txes and theu-v o

respective assigns and successors in interest. -
9. 12

Whenever the context of this Agreement requires, the masculine gender includes the feminine or
neuter, and the singular number includes the plural.

9.13 Section Headings.

Section, -sub-section, and paragraph- headings that rnay be used in various places in this
Agreement, or lack thereof, are intended for convenience only and shall not be taken into

consideration (nor shall the lack of a heading be taken into consideration) in any construction or

interpretation of this Agreement or any of its provisions.
9.14 , Attorngyﬂ'_s“Eggg.

Should either party to this Argreement be required to incur attorney fees, costs, and/or other
experses as a result of the other party's failure to perform any obligation pursuant to the terms of
~ this Agreement, then the party so failing to perform shall be liable to the other party for any
reasonable attorney fees, costs, and expenses incurred by such other part} in enforcing the
provisions of this Agreement.

9.15 Interpretation.
This Agreement shall be construed as a whole in accordance with its fair meaning.

Q.16 Waiver.

No waiver by any party of any breach hereunder shall be deemed a waiver of any other or _

subsequent breach

9.17. Consent or Approval.

Except as otherwise provided in this Agreement, whenever consent or approval of either party is
requxred such consent or approval shall not be unreasonably w1thheld :

13




~ IN WITNESS WHEREOF, the Parties hav_e duly executed this Agreement pursuant to all requisite
authorizations the __ day of e e - ,2000 | |

DEVELOPER: | CITY OF LEROY, McLean County, Illinos,
JOHN T. HUDDLESTON and an Illinois municipal corporation

SHERRY A. %?N 7 . \ , j
ﬁhﬁ/ e By W@ !

 Robert Rice, Mayor of the Cityof . - !

Wuddleston - - -
; y : y . .. - LeRoy, McLean County, Illinois ., - ;o
) ot i

- Sherry A. Hufidleston

LeTE L R JCTT T __(2"-“'

Sue Marcum, City Clerk of the City _ ,
of LeRoy, McLean County, Illinois . o
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I. INTRODUCTION

The -City of LeRoy, Illinois (the "City"), has a population of approximately 2,777
-according to'the 1990 census. The City is bordered on the north, south, east, and west by
unincorporated McLean County. The City is located along U.S. Route 150 and Interstate 74
approximately 15 miles east of Bloomington-Normal and 30 miles west of Champaign-Urbana.’

: On November 5, 1984, the City adopted a redevelopment plan and project and designated a
- portion of the City asa redevelopment project area (the "RPA") (known as the TIF District #1)

+':10 address ‘and-ameliorate’ blighting* conditions’ ‘and economic decline and “stagnation: withinthe

'RPA7 The City determined, that pubhc intérvention was requtred to Teverse the bli ghting conditions

W

present in the commumty --The Clty /used the"RPA as 2 means o expand its commermal base

on specxﬁc redevelopment actrvltles;wln h," e 10" market' forces” beyond the Crtys control have'
not rnatenahzed “The C1ty deterrmned that ¢ current and future condmons and poten’ual opportumtles_:_ v

PNy

ewed 'nterest in ‘surroundmg prope es_and{:r_-:

dddressed

rfh.r-

At“the time of the: ongmal desi gnahon of the RPA ‘and true today as',\, ell _the needed pubhc e
o “ble A 1 i

~

’: p o
L redevelopment efforts. In this regard the Clty will serve as a catalyst for coordmatmo successful R
redevelopment Ultxmately the 1mplementanon of the Plan and Project will benefit the C1ty and all _
the mmo dxstncts which encompass the RPA in the forrn of a sxgmﬁcantly expanded tax base




te "

- . R ~,

The adoption ol this amcnded Plan and PrOJect makcs possible the conlinued
implementation of a comprehensive program of economic redevelopment. By micans ol public
investment, the RPA will become an nnproved and more viable environment that will attract private
investment and drversrly the City's lax base. .- i wiws: v v

Pursuant 1o the Act the RPA includes only those contiguous parcels of real property and

- improvements thereon substantrally benefitted by the redevelopment prOJecls Also ‘pursuant (o the
- Act, the RPA Is not less in the aggregate than 1 12 acres L o

e

i II REDEVELOPMENT PRO IECT AREA LEGAL DESCRIPTION

- The Redevelopment Pro;ect Area is legally descnbcd in Exhibit 1.
IIl REDEVELOPMENT PLAN GOALS AND OB]ECTIVES

" Asset l'orth in the 1984 Plan and Pl‘OjeCt ‘the goals of the Clty for the RPA as cxpressed in

. this amcnded Plan and Project conform, to the City of, LeRoy Zoning .Ordinances, as amended,

which serve as a comprehensrve guide to growth and development of the City.

3

A. Geneml Goals

1. To reduce or elnnmate those condrtrons wlnch qual'r y the RPA asa lf;li ghted/conservation
L area... ., . l S , o _ A L :
2.

3.

B. Gcnernl Obiectlves

1... ;. Coordinate the expenditure of redevelopment Pro ject costs with the investment of privale
. [undsto enhance redevelopment prOJects e :
2. E_,,""Construct publrc rmprovements Wthll wrll encourage furthcr pnvate investment.
; 3 ": Replacement and mstallatlon of pedestrran crossrngs streets gutters and cuxbs within the-
' projectarea.”” AT .
4. Partrcrpate in land acqursltron to, advance specrﬁc redevelopment projects, eliminate

condrtrons of bll ght and provrde

! safe com rnty.l
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v
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/-/ " [v. BLIGHTED AREA CONDITIONS EXISTING IN THE REDEVELOPMENT

PROJECT AREA

~ Municipal findings that the RPA isa consérvation/blighted area were made when the RPA
was Originally designated. The evidence supporting these findings was reviewed by the Illinois
Depariment of Revenue (DOR) in 1989. The DOR issued a certificate of eligibility on September
8, 1989. ' : :

V.  EVIDENCE INDICATING THAT THE REDEVELOPMENT PROJECT

AREA HAS NOT BEEN SUBJECT TO GROWTH AND DEVELOPMENT
THROUGH PRIVATE _ENTERPRISE. '

On November 5, 1684, the City Council adopted Ordinance 219 approving the LeRoy 1st
Tax Increment District Redevelopment Plan and Project. In this ordinance and in the
Redevelopment Plan and Project, the City made findings that the RPA had experienced a lack of
investment through private énterprise: Portions of the RPA, through the implementation of the Plan

and Project, since that time have experienced investment. -However, substantial portions of the
district have experienced little or no investment and remain in the same condition as they were on
November 5, 1984. Much of the investment experienced to date has been marshalled by the City
~ through public-private partnerships using tax increment financing. The City shall continue to
encourage private investment through similar efforts. "% 1 s Aot T

vI. ASSESSMENT OF FINANCIAL IMPACT ON OVERLAPPING TAXING
s DISTRICTS = o R

overlapping taxing districts\: A

) To date, the implementation of the Plan and- Project have not resulted in" any apparent-
+ - financial.impact on,the. s the City continues to implement the Pl
'+ and Project, it doe verlapping taxing . distr

roject future financial impacts

R

£ Redevelopment

Plan and Project’ Objéctives *'**

 The City proposes to realize its goals and objectives of encouraging the ‘development of the =
RPA and encouraging private investment in commercial, retail, industrial and residential
development through -public finance techniques including, but not limited to, Tax Increment
Financing. The following represents the general project goals for tax increment financing districts
as defined by the Act and represent the general objectives for the City. These components are all
inclusive and may exceed the City's specific actions as planned at this time.” ~+" "+ *

1. By lmprovmg facilitiés that may include:

Cepii o an . street and_roadWé.y imp_révémcﬁfé |
ISR “utility improvements (including water, storm water management and sewer
3 improvements, water storage facilities, detention/retention ponds, if

3 .o s

" ‘necessary); .
c. . landscaping or streetscaping; o

d. parking improvements;




o e‘.k'- srgnahzatron tmfﬁc control andhghtmg, ;

“f. - i, construction, reconstruchon or rehabrhtatron of othcr burldmgs and
e facrhtles that would be owned and htamtamed by a governmental

2.
3.
- -44 By uuhzmg mterest cost wntedown purs".é:iit ‘o". rov1stons of the Act
5 ;;;By 1mplementmg a plan that addresses the: redevelopment costs of land acquisition
- vunj,and assembly, site preparation, demol mon/removal and provision of infrastructure
1;1xmprovements or. upgradmg that may “be necessary For adaption to a market oriented
{ reuseof sites in the RPA 1mprovm g the Cslsxlty'" _base and drversrlymg the local
- 6.° B y exercrsmg other powers set t’ oth in the Act'as the Crty deems necessary.

, R t"'\ gy

h 7..' a Byprovxdmgyob trammg for Ctty resrdents
B... Redevelopment Aetxvxtles

Pursuant to the foregomg obJecuves lhe Crty w1ll lmplement a coordrmted program ol
actions, including;. but,.not limited. to, . land*' acqursttron site - assembly/preparalion,
dcmohuon/removals infrastructure 1mprovcments and: ﬁupgradmg, and provision of public
improvements’ such as landscaping and parking, where~ “required. ‘Land- acquisition may be
- undertaken based upon specific redevelopment proposals and to address conditions of blight or to
maintain public safety. The City may directly, undertake-the actmtres described below, of, when
approprxate cause such acuvxttes to be undertaken ina manner m confonnance wrth this Plan.

)lL

: e e "7':.“" ,-{_' -
P PublM”I, provements

Vs

In accordance w1th its estimales of tax 1ncre tent and othcr avallable resources, the
~ City will provrde public 1mprovements ifi; f;he - RPA to enhancé the immediale area as

* “awhole, to support the Plan arid Project; and ‘to serve the needs of City “residents.”

Appropnate pubhc xmprovements may mclu but are not limited to:

a. vacauon removal resurf'tcmg, pavmg, wtdemng, construction, turn islands,
%+ construction or reconstructionof /ctirbs and gutters, traffic signals, and other
._1mprovements 1o streets, alteys pedestnan ways, and pathways, including the

; ,_‘JachISlthIl of ri ghts of-way for constrtxctlon reconstructron and/or extension of

&d‘

b. sxte preparatton costs (mc udmg envrronmental assessments remediation);

'Tl’t o

c. reconfi guration of e)ustmg Ii ghts of-way and/or crcatron of new rights-of-way;,
t S
d. demolition of any obsolete structure or structures




’ '\\;g’.\c'_ ot

e. improvements of public utilities including construction or reconstruction of
water mains, as well as sanitary sewer and storm sewers, "detention
" ponds and street lighting;

{. beautification, landscaprn lighting, buffering, parking improvements and
signage of public properties. '

The City may determine at a later date that certain improvements are no longer needed or
appropriate, or may add new improvements (o the list. The type of public improvement and cost
for each item is subject to City Council approval and to the execution of a redevelopment agreement
for the proposed project, in a forrn acceptable to the City Council.

2. ___qursmon and Clearance . BN
- The Clty may deterrmne that to meet redevelopment objecuves it may be necessary
to participate in property acquisition in the RPA or use other means to 1nduce transfer of
" such property toa pnvate developer S 7 . 3
_ Clearance and grading of exxstmg propernes tobe acqulred W1ll t the c’reatest
. extent possible, be scheduled to coincide with redevelopment activities so that parcels do
~ not remain vacant for extended penods of nme and s0 that the adverse ef fects of cleatance -
: actwmes may be rmmrmzed. T : :

Property Wthh has been acqmred rn_aybe made avallable for temporary pubhc or
nvate revenue’ producrng uses which will not have adverse 1mpac_ts on the redevelopmen
' area, untrl such timé as’ ‘they. eeded for planned development Such revenues; if any

>

' could accrue to the RPA

3. Land Assembly and Dtsposmon

Certam properues to be acqurred by the Clty and certain properttes presently S
owned by the City (e.g., street rights- -of-way and public facilities), may be assembled into
appropriate redevelopment sites and/or rights-of-way. Property assembly activities may

- .. Include use of the City's eminent domain power. These properties may be sold or leased
_ . by the City to a private developer, in whole or in part, for redevelopment subject to -
* . invitation for proposal reqmrements of the Ilhn01s taJ\ tncrement law. .

4. Relocatron o
. Any businesses occupyrng properttes to be acqulred may be consmlered for
- relocatron advisory and financial assistance in accordance with provrsrons set forth and
‘adopted by the City and other oovemmental regulatrons 1f any
” Terms of conveyance shall be 1ncorporated into appropnate dlSpOSlthn agreements,
and may include more specific restrictions than contained in this Proposed Redevelopment »
Plan orin other mumcxpal codes and ordmances govermng the use of land ‘

5 Demolmon and Stte Prepaxatlon

Partial demolition or total demolmon as well as removal of debris may be
necessary. Additionally, the Plan and Project contemplate site preparation or other
requirements necessary to prepare the site for new uses. All of the above will serve to
enhance the site for the desired redevelopment.




' 6 In lerest Cost Wn te—Down .

Pursuzmt to the Act, the City may allocai¢ ' pOI'llOl‘l ol' mcremenlal lax revenucs o
reduce the- interest cost.incurred in. conneclion, wrth
redevelopment potential of the RPA .- S

s

7. .JoB TRAINING S

programs in con)unctlon wnh the rcdcvelopment cll' orts.

8. vRedevelopment Agreemenls '_ i

-Land assemblage shall be conducted for. (a) sale, lease or conveyance (o private
developers, or. (b). sale, lease, conveyance. or dedication - for. the construclion of public
improvements or facxlmes "Terms of conveyance shall’be. incorporated in appropriate disposition
agreements which miay contain more specific controls than those statcd in this Plan and Project.

“) »‘)‘, -

C. Gcnernl L'md Use Plan

Exrstmg land uses consrst of commerc1al mdustnal ‘multi-family and single-family
residential, public open space and public rights- of—way Exxsung land uses arc shown on Map 3,
altached hereto and made a part of this plan. Map 4, attached hereto and made a part of this Plan,
~designales intended land uses in the RPA which are 1dent1c:al in category to e*{xstmg land uscs, but
which may be reconfigured,, if necessary, to adapt”to’'a 'redevelopment project of the City.
BulTering between uses (botl existing and proposed) will be provided when deemed necessary by
‘the City. . The proposed land uses will conform to the” provrslons of the Zomng Ordinance of the
City (as such may bte amendcd from time to time.) . ..... P :

D. Vv-"\Eswt;lm:a'te‘c‘l‘_.Bécl‘eyelpprnent ijpject Costs

Rcdcvelopment pro;cct costs. mean and mclude tlle sum total of all reasonable or nccessary

+."" costs incurred or estimated to be incurred, as provided in‘tlie’Act, and any such costs incidental to

this Plan and Project. ' Private investments which. supplement public expenditures are expected (0
substantially exceed such redevelopment project. costs:#:Eligible: costs permitted under the Act
which may be pertinent to this Plan and PrOJect to be considered by the Clty may be:

1. ‘ Costs of studles and survcys developmcnt ol' plans and specrl 1cauons,
" implementation and administration of the redevelopment plan including, but not
- ~"Climited to, staff and professional service costs for architectural, engineering, legal,
marketing, fmancral ‘planning, other special;Services, provided, "however, that no
: chprges for professmnal servxces may be based ona percentage of the tax increment
-”"""*co lected , ST : y :

2. - Property asscmbly costs mcludmg but not limited to, acquisition of tand and other
property, real or personal or nghts or mterests therem demolmon of buildings,
and the clearing and grading of land.

3. “Costsof rehabrlltatlon reconstructmn or.
: *_‘and flxtures - sk

palr or remodelmg ol' existing buildings

4. ”Costs of the construction ol pubhc works ¢ or 1mprovements

redevelopment acuvmes enhancing the -




'
-~
~

Costs of job training and retraining projects.

N

6. Financing costs, including but not limited to, all necessary and incidental expenses
related to the issuance of obligations and which may include payment of interest on
any obligations issued pursuant to the Act accruing during the estimated period of
construction of any redevelopment project for which such obligations are issued

. and for not exceeding 36 months thereafter and including reasonable reserves

" 'related thereto.

~

All or a portion of a taxing district's capital costs resulting from the redevelopment
project necessarily incurred or to be in furtherance of the objectives of the
redevelopment plan and project, to the extent the City by writien agreement accepts
and approves such costs.

8. ... Relocation costs 'to',the;_é)ttent that the City detezmin,es‘ that relocation 'Eosts shall be
| paid or are required to make payment of relocation costs by federal or state law. -

Costs of job training, advanced vocational education or career education, including
 butnot limited to, courses in occupational, semi-technical or technical fields leading
* " directly to employment, incurred by one or more taxing districts, provided that such-
costs (1) are related to the establishment and maintenance of additional job training,

advanced vocational education or career education programs for persons employed
" orto be employed by employers located in the Redevelopment Project Area; and (i)

-0

~* when incurred by a taxing district or taxing districts other than the City, are set forth
in a written agreement by of among the City and the taxing district or taxing

districts, which agreement describes the program to be-undertaken, including but.
ot limited 1o, the nurbér of employees 16 be trained; a description of the traming.
" and services to be provided, the number and type of positions availableortobe -

available, itemized costs of the program and sources of funds to pay for the same,

. and the term of the agreement. . Such costs include, specifically, the payment by

"~ community college districts of costs pursuant to Sections 3-37,3-38, 73,40 and

" 3041 of the Public Community College Act and by school districts of costs
pursuant to Sections 10-22.20a and 10-23.32 of the School Code. '

10. " Ifdeemed prudent-b.y the City Cbﬁﬁcil"df the City for a redevelopment project,
* interest costs incurred by the redeveloper related to the construction, renovation or
rehabilitation of the redevelopment project provided that SR

o~

a.  such costs are to be paid directly from the spe&:i.él tax allocation fund

during that year;and . "

established pursuant to the Act;and = o
b suchpaymentsin any one year may not exceed 30% of the annual interest.
S . costs incurred by the redeveloper with regard to the redevelopment project

¢, if there are not sufficient funds available in the special tax allocation fund to
' " make the payment pursuant to this paragraph (10) then the amounts so due

" shall accrue and be payable when sufficient funds are available in the special
tax allocation fund;and = C ' - o

d.  the total of such interest payments incurred pursuant to the Act may not - -

exceed 30% of the total redevelopment project costs excluding any property
assembly costs and any relocation costs incurred pursuant to the Act

1




- Eslimated costs are shown in the next section.:: Agjustmcms to thesc cost ilems may be
made without amendment'to,, the Redevelopment Plar.5. The' costs represent estimated

. amounts and do _not represent: actual, City  commitments or expenditures.. Rather,

they are a c_eili'n‘g:;,vpn'pp_Sisjble_;_eXpiepc_}i'tt‘ufesn

[ TIF funds in the redevelopment
project area. : I, . L :

E. REDEVELOPMENT PROJECT COSTS "' -

Estimated project costs eligible under Illinois TIF statute (the Act) are listed below. These
potential costs to be expended over the remaining life of the.RPA are to be solely determined by the
City to fund as needed. (Note: This summary does not include private redevelopment costs.)

Land Acquisition and Assembly C():S(S".i.l;'llc.ludin:é" ‘ é’r@_olition |

and Clearar;cé/Site:?repzarratioh_:',,V $ 2,000,000.00

Construction and/or Rehabilitation of Public Feciliie ' $_1,000.000.00

Rehabilitation 6f‘Facii_ifti'efs;[fi{,"{,:‘; A '$_1.000.000.00

-~ Utility Improvements Including but not Limited to Wéte_f, o '
Storm, Sanitary Sewer and the Service of Public Facilities .~ $_1.620,000.00

Construction, iReéo.ﬁs't.r'ii'c!ti‘ori;“ or AIr‘np'r:d'Véiﬁentf'c}fﬂ _:Pafrkizng,l o
. Rights-of-way and Streets Including Signalization, Traffic - '
- Control, Lighting, Landscaping, Bu_ffgring, and _S__l;@_e_tscaping' $___800.000.00

$_5.000,000.00

Interest Cos;ts:Pu'rsdz_;ﬁ't to the Act” | e i

AP BT S

Planning, Legal, Engineering, Admi‘nisv_tx'a_tiye and Other . -

- Professional S:‘exf\(‘i‘c.e. Costs . .. .o o $__500.000.00
Relocation . '$__200,000.00

Job Trainving,,'g,é ey $__100,000.00

Total $12,220,000.00

Note: All project cost estimates are in 1996 dollars.. In‘addition to the above stated costs, any
bonds issucd to finance a phase of the project may include an amount of proceeds sulficient to pay
customary and reasonable charges assoctated with the issuance of such obligations as well as to
provide [or capitalized interest and reasonably required reserves. Adjustments to the estimated line
item cosls above are expected. -, Each individual project cost will be re-evaluated in light of the
projected private development and resulting tax revenues as it is considered for public financing
under the provisions of the Act.” The fotals of line items set forth above are not intended to place a
total limit on the described expenditures. Adjustments inay be made in line items within the lotal,
cither increasing or decreasing line item costs for redevelopment. Adjustments (o these cost items
may be made without amendment to the Plan and Project as long as the total project expenditures
remain unchanged. ... . . L PN i




F. SOURCES OF FUNDS TO PAY REDEVELOPMENT PRQJECT COSTS

" Funds necessary to pay for public improvements and other redevelopment project COSts are
to be derived principally from property tax and sales tax increment revenues, proceeds from
municipal obligations to be retired primarily with tax increment revenues and interest earned on
resources available but not immediately needed for the Plan and Project.

- .

Redevelopment project costs specifically contemplate those eligible public costs set forth in
the Act and do not contemplate the preponderance of the costs to redevelop tie area. The majority
of development costs are expected to be privately financed, and incremental taxes or other public
sources are to be used only to leverage and commit private redevelopment activity. ‘

The tax increment revenues which will be used to pay debt service on the tax increment
obligations, if any, and to directly pay redevelopment project costs shall be the incremental increase
in property taxes attributable to the increase in the equalized assessed value of each taxable lot,
block, tract or parcel of real property in the proposed RPA over and above the initial equalized

-assessed value of each such lot, block, tract or parcel in the RPA .in the 1984 tax year, incremental

Jocal sales taxes, as well as the City's appropriated share of Net State Sales Tax [ncrement received
from the [llinois Department of Revenue. Among the other sources of funds which may be used to

pay for redevelopment project costs and debt service on municipal obligations issued to finance
project costs are the following: special service area taxes, the proceeds of property sales, unlimited

* property taxes if the obligations are general obligations of the City, certain’land lease payments,

froanin
rey

“certain state and federal grants or loans; ‘certdin investment 1ncome, and such other sources of

funds and revenues as the City may from time to time deem appropriate.

i ,A,Thé AIS not reas'qnably-_e_;:(" cted t0

chies provided by the Act: -7

be develqpe;d.w;thout the use of thé; in

cremental

3

G. . Nature and Term of Obligations to be Issued’ - .
- B LR R R S B NI TS (R L AL S : e."v-'.f.:.'. Tl

The City may issue obligations secured by the special tax allocation fund established for the

~ RPA pursuant to the Act or such other funds or security as are available to the City by virtue of its

powers pursuant to the Illinois State constitution. " Any and/or all obligations issued by the City
pursuant to this Plan and Project and the Act shall be retired not later than October 31, 2007.

One or more series of obligations may be issued from time to time in order to implement
this Plan and Project. Such securities may be issued on either a taxable or tax-exempt basis, with
either fixed rate or floating interest rates; with or without capitalized interest; with or without
deferred principal retirement; with o without interest rate limits except as limited by law; and with
or without redemption provisions. a : - ‘

Those incremental tax revenues not required for principal and interest payments, for
required reserves, for bond sinking funds, for redevelopment project costs, for early retirement of
outstanding securities, and to facilitate the economical issuance of additional bonds necessary to
accomplish the Redevelopment Plan, may be declared surplus and shall then become available for
distribution to the IDOR, taxing districts overlapping the RPA, and the City in the manner provided

by the Act.




H. Most Recent Equahzed Assessed Valuatxon (EAV) of Propeltlcs in the
. Redevelopment PI‘OJCCt Area )
B .,,.‘; ;‘.',’
The initial EAV of thc RPA as ccrtlfxed by the- McLean County Clerk was $1,563,252.
This figure represents the base year" EAY for the TIF dtstnct [rom tax year 1984

“The cqualized assessed vwluatton (EAV) of the propeny W1thm the RPA is approumalcl y
$§ 3 Lb3 EXEN 9 l‘-’t ©o __, whichis the 1995 equalxzed assessed valuation, the most rccent EAV
avarla le. . ; . R e

I. Anticipate'd .-Equallze‘d ‘Assessed:,;flfa.l‘uatlon '4:‘

Upon completion of the anticipated private development of the RPA, it is estimated that the
equalized assessed valuation of the property within the RPA will have been incrcascd o
approximately $6,000,000." The estlmatc assumes a constant MclLean County cqualization factor
oflOOandl996dolars L :

VI SCHEDULING OT REDEVELOPMENT PRO IECT

AL Redevelopment Px 0j cct

An 1mplementauon strategy will be. employed- wrth full consideration given lo the
availability of both public and private funding. , Such strategy will contribute to a realistic approach
~ in funding the Project wlnle assunng the City, the abrlxty to fund the Project it deems to have the
highest priority. N

The Plan and Proyect ate to bc completcd by Oetober 31, 2007, as originally contemplated
in the initial Rcdevelopment Plan

fvy

B. Commltment to Fan Employment Practnccs and Affir mative Action

As part of any Redevelonment A greemcnt entered 1nto by the Cily and a privatc developer
or other recipient of TIF bcneﬁts both will agree to establish and implement an affimative action
program that serves appropriate sectors of the City. .The program will conform to the most recent
City policies and plans

“With respect to the publlc/pnvate developments mternal operations, both entitics will
pursue employment practrces which provide equal opportunity to all people regardless ol sex,
color, racc or creed..” Neither party will countenance- discrimination against any employec or
applicant because of sex, marital status, national origin, age, or the presence of physical handicaps.
These nondlscnmmatory practices will apply to all areas of employment, including: hiring,
upgrading and. promotlons terrmnatlons compensatron beneﬁt progmms and educalional
opportunmes : . S : :

All those 1nvolved thh employment actmtles wxll: be responsrble for conformance (o this
policy and the compliance requlrements of appllcable state and federal regulations.

The City and private developers will adopt a pollcy of equal employment opportunity and
will include or require the inclusion of this statement in all contracts and subcontracts at any level.
Additionally any public/private entities will seek to ensure and maintain a working environment
[ree of harassment, intimidation, and coercion at all sites, and in all facilities at which all employces
are assigned to work It shall be specifically ensured that all on-site supervisory personncl are
aware of and carry out the obligation to maintain such a working environment, with spccilic
attention to minority and/or female individuals.

10




i .
, Finally, the entities will utilize alfirmative action to ensure that business opportunities are
provided and that job ‘applicants are employed and treated in a nondiscriminatory manner.
Underlying this policy is the recognition by the entities that successful alfirmative action programs

are importan! to the continued growth and vitality of the community.

C.  Completion of Redevelopmeﬁ't_ Project and Retirement Obligations to
Finance Redevelopment Costs : :

This Redevelopment Project will be completed on or before October 31, 2007.

IX. PROVISIONS FOR AMENDiNG THE TAX INCREMENT
REDEVELOPMENT PLAN AND PROJECT

This Redevelopment Plan and PrOJect may be amended pursuant to the provisions of the:
Act.

11
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Boginning at Ba poinl whora Me southordy exiension ol tha Wost right-ol-wny !
flno @f ¥asl Sueat Intersects the Souln right-ol-way line of Vine Streot, ail in tha
! City of LeRoy, Mcloan County, linois, as par tha plat of eaid slroats {Point of ;»
Beginning); thonco nonherly slong tie said Wendgrgt-ol—wuy'.lim of WQSL‘SWO} ¥,
16 in intorsecion of snid righi-ol-way ino with the North right-al-way lino 011 llinois boing also tho South boundary linc of the slorassid Sunnyside
.Chorry Suroat, as piatiad, In the City of LoRoy, Wincis: thonge eqs(mlylalonq th - '+ 9 J ] h Y .
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thenca southorly along sald East righi-ol-way fine 1o the_intérsection al- thati ")‘3:;’ :“z‘ ;"' "‘V’z “S‘z:dvision e Cir;' o LnRoq lﬂinci:‘io?:: sv‘:)fY|Af:v° '3l
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. . . ok th RE 1.2~ Racordor ol Deeds of MclLoan County, McLean County , Hllinois: thance naslorly
s3id East dghl-al-way fine lo the hlarsoetion of that line with the South Aght-ol~ 3 dary I e al Lot 7 14 the Sauth /
way ne of Cedar Steot, as planiad, In the City of LeRay; Ilinois; thenca westarly e 1.+ t‘°"9;"‘&.s°“’f: g"::i :"‘/ "L‘: LZ( 7.5 ;:r:::ﬂna‘hzdy :lo: l::l E“:L:’r‘:;ac .
aleng said South right-of-way fine to tha Intersaction of thal right-ol-way line with €} Lot 1 ""h ° ‘ai:j G " \ ‘V s':" e ot Y 208 GOI ; as ) o
tha East rightol-way fine of Chestaut Sirsol, as platted, in the Clty ‘of LaRay; 72 lina of tha said ;‘8,5 "“ vt “°‘;‘ °w'°(bo " °|'~j' : '“:’;:c::f asst
linois; thanca couthory along he said East righi-ol-way fing 1o tho northerly s~y 1honce "‘;’Pf“’. 2 Pl 1 Sautmrest Ouarios 61 the Somtost Ovanor of
. righlolway fine of the Conrait Railmad: thencs southeastarly siong said raiiroad _.;?;,"B""."suv '.‘:'js's‘:"‘.’ ;t.o i 8 Sou nh“ri nja “‘: ."’;d Y:I“ w::h ::M"." .
fight-ol-way line to the Norh right<af-way fine of Vine Skrael; as platiod, ln lhqu_w:\.-.u’:“;’”‘x M:é’:“ e °“s°:b':i°vi‘|; Y 3"‘01 n° l;‘ﬂ n:x” f: Y ""0(
Gity of LaRoy, llinois; thonca eesifRry along éeid North rightal-way fine lo the 3734 8n¢ ‘;v ong b“ ""'? "“-m e N"‘S“ D"" % e f‘; b‘;’?zi ox °"‘S‘°f‘\h°
Intorsoction of that right-of-way fins wilh the southerly oxtension, of;tha Was! s tha Wost boundary ':;’m°m S.;ullf\ld hc ‘°“"°r “"‘\‘r uSn" :'°" l°m’g
right-ol-way line of Easi Streat, s platied, In the City of LeRoy; linois;. thence, lntersaction of ‘ha‘,ﬁ"’r h e g ‘:‘ ‘:jﬂy ing o ::;B_ n“f as PI? 8
sauthodly of the West dghl-ol-way fina of East Steel, st platied, to the northerty in the Cily of LeRay, lilincis, thanco wesiarly slong ‘_"“ said right-ol-woy lins lo
right-ol-way fire of the Conrall Rairoed:. tronce southaasierly cn ¢akd right-al-: &9 ?::(l;" Bﬁgm&ﬂ;;’;' 'go m’:zr; ?;?ré":fn;c::ooz s&p L:f'lll::: :::4 zt:;
" " . A e ety 1 wi
way line 10 the Souih line af Lot 1 ia o Subdivision af part of Section 215°17% 2 RS 2L BCECl o N vermber 30, 1977, as Documnt o, 77-18520, i
the Office of tha Recorder of Deeds of McLean County , incig, and exlending

Township 22 North, Range 4 East of the 3rd p.m.;' McLean County; linois)
thonce westarly on ssid South fine lo the southérly right-of-way. line of Con irom the Eastine of Parcel “A° as shovm on tald plat to tha West ine of State Aid
3{ Routs 22, In.McLoun County , lllinois; . _ = .0 3E'n | "o L.

Railroad; thence soutwestorly to a point 'on (he Soum,ri‘qﬁl-qp-wéykﬁhéiol the
- Cily of LaRay Waste Treatment Plant “50 Fool: Access Road; sald polnt bein " R )
§72.92 Ioo1 Bast of e Wast ine of e Exdt hal of o Soudowesi Auartar o B oo tore e ok 36 ol o Ot
Section 2, Tawnship 22 Norty, Range 4 East of tha 3rd p.mi.;} thenicd westarly’ §y| swu'; o Concel Reiirond rightotweys Y
along 1aid South right-of-way fine to T Inters ectién of said right-ol-way fine with n9 4y e o 155 feo of Lot 6. axcant the East * *
the cenlerine of East Strool; thance scuthery on the centeriine of East Streat (Sb};i;ht;az‘lﬁldl%(sb::tzg o“’;: g"n‘é::‘ Toun of fe;"‘ ollli:;is: excapt the East.
to the southerly right-5f-way fine of State Aid Routs-22;4 hanca toutheastary Tei: Lots 15,16 aid 17 ln McConnall Brothers el bl
and southerly on the caid right-o-way fine of State Aid Rouly 22 (0 the: saumetly 03 1y, oxcept that porton taKen lor road purposes; T 5174 & S
{613+ That part of the Northeast 1/4 of the Northeast 174 of Section 29, Township |

line of Parcel “C” as shown on tho Lawrence Marsh méﬁu&"ﬁ""-"fﬁf“ 3
November 30, 1977, as Document No. 77-18580, in the Officd.al carder 81350 d : eT0N <¥y 1 &
. Wil, ol 8380, in the Ufhica ol 18, FBLOMOBLY {7t 22 Norih Ranga 4 East of the 3d p.m., McLean County, Ifinois, lying North of -
Doods °’rM°L“" Caunty, {linoie; thenca wastarly 2,282._19_03(..11"!‘ Sou‘:'l .z the Nartharly right-of-way fine of F.AL Route 74, aft In McLsan County, finois; -.
the East e of Parcal 'A° &2 showm on e <0 e oo 14 (¢)--The ERst22 ot ol Lot8 In block 16 of tha Original Towen of LeRo. Mincis
945 faol on the East fine of.the- said Parcal."A" as showmonlihd:aloresaid £ i 1y Fict 22 (et EXCEPT, the North 50 fot thareof, af Lot 1 in Black 17 of - *
1 the Original Tovwn of LaRoy, lilineie; ¢« 7 imi f 2w o fer sl
24 (g). The West 22 leat of the East 44 leet of Lot | in.Block 17 of the Original Town
1 of LaRoy, iMincigs ;4 2% [ R DA :
all of the.aforesald parcais of Jeal
by f !

e Tl ‘Leﬂo}; ilinois, with ha said right-olway no of FAL fRouio 74; thenco
southaasiody 1o tho Southwesi cornor of Lot 4 in the Oakerost Resubdivision ol
Part of Lot 1 In tho Suanysico Subdivision 10 tho City of LoRoy, fllinois; ihenco
astorly olong the South boundary fing of said Lot 4, and of Lots 20, 43, 63, 62,
1; 60, 59, 58, 57, 56, 55 nnd 54 in Sunnysido Subdivision to the City of LoRoy

’

e City of LoRoy,

1.

snnaxation plat; thence westarly 853.08 fect on the South fine of.sald Rarcal A
as shown on the aloresaid annexatan plal to, the Edsi llis;al Sacton 28
Township 22 North, Renge 4 East of the-3rd p.m.i McLean; County( IIfi

thenca southerdy alang the East ine of the sald Section 29 87d the, East lifa,
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. Winoie; {o the Southeast comer of the Norhéast,1/4 of the Nogtheast.1/4 of tha < g
“ sald Section 32; thence westerly on the North lins of the Southeast'174 ol the :
-Northoast 174 of the said Section 32 lo the East fing 5t the, West 12 of.the B3t T
. Southeast 1/4 of the Northeast 174 of tha said Sectiori 323/ thanca South along 3«; o o
* the swid East fine W the Centerfne of he public.oad:? fjensedoulrsostarioness . - -
* the contadine of the public road ta a point 57.98 lest West of the West line of the : -
Southaast 1/4 of the Northeast 174 of the ssid Section,32;} hénce horthany. a2
1,801.08 feat on & fne parallef with the, said West fine L1haAcs, daitedy 51,9511
faot Io the West line of Goiden Eagle Estates Subdivision 6. the Iy, 6!;L059'Y3%5
Ilinoiss thence northerly on the West lina of said '_Go‘{dgff.‘Eégf&fEi}a}e.E‘._:,!
Subdivislon 1a the Northwest comer of Lot 98 (City Park) In said Goldan Eaglé 228
Estates Subdivision; thence southeastery on tha northery fine of said Lot ,95_10*‘1'5
the Southeast comer of Lot 30 In raid Golden Eagle-Estates Subdivision: : then
northorly on the East fine of the said Lot 30 to the intersection of that ine. wilh the
South right-ol-way Ine of the cul-de-sac at the south-ehd of Mockingbird Lane
as plalled In. Golden Eagle Estates Subdivision in the Cliy of taRoy,: liincis;
thance wastarly snd nanherly- along the Wast right-ol-way:ling ‘of ‘said
Mockingbird Lane to te Intarsacion of said rght-of-way fine with the wesler
. oxtension of the North boundary fine of Lot 46 In the sforesaid Golden Eagl

,Estates Subdivision; thence saste-dy along the westsrly axtention of the Nﬂﬂn:',?'i'
boundary fine of the afarasald Lot 45, the Nonth fina of tha ¢aid Lot 46 and tha "
sastarly exiansion of tio seid North fine o the East na of Saction 29, Township
22 Morth, Range 4 East of the 3rd p.m.y McLeon County, lllinais::- thance:
southory on Eost secton line 50.66 leel, mors or less; o a point 1,329.12 feat
North of the Southeast cormer of the.said Section 28, thanca North 89 degroes; %
50" East, 587.08 leol; thanca North lo the northerdy right-ol-way line of State Ai
Roule 22; thencs sastedy on tha said right-ot-way fine 1o a point.100.feet Wost of.
ihe centorline of the aloresid East Swreat right-sl-way, In-the* City, of LeRoy, ™ -«
Ilinois: thence northerly on a fine paraliell and 100 fgat Wesi of £aid centariine of "%
the right-ol-way ol the alorassid East Sveel to. a point 50, fesi South of the ;%
southery right-ol-way fine of F.AL Route 74; thence northwestarly parallal with =3
8nd 5O laol South of tha southery right-ol-way fina of FAl, Route 74 10 2 point ¢
233.5 feet East of the Wast fine of the Northwest 1/4 of tha alafesaid Section 2871
thance North o the southarly right-of-way fina_of FAL*Reuts 74:" thane
touthwastardy on the taid right-ol-way fine 1o the East line of the Wast 1/2 of the
Northwast 1/4 of Saction 29, Township 22 North, Range 4 Edst ol the 3rd p.m.
thance South on the sald East line to the intarsacionn of said Eastline of th

. East 112 of the Mortheast 1/4 of Saction 20 with the ceutherly right-al-way line of™

Bicantonnial Drive (also known as State Aid Routa 22), as platted, in the City of !
LeRoy, llincis; thance northardy and westery slong the southedy right-ol-way!
fing ol the alorasald Stato Aid Route 22 1o the Southeast corner of Lot 1}
Cantral Proidos Commorcial Park Subdivision, as platted, in the City of Lﬁﬂé)".»
Winois; thenca wastary 199.32 loat, seulRwaziony 134.47 leat, wostbriy 7577

« laot and northwasterdy 302.78 [oat on the boundary of the alofesaid Lot 11a th

Horthoast comor of Lot 2 In the alorssaid Ceatal Praifies Commarcial Park.
Subdivision; thenca southweslody 180 foet to the Scuthoast comof of the said
Lot 2, thonca northwa'sterly 153.4 loet to the East boundary of Lot 3 in the said
Contral Praines Commercial Park Subdivision; thenco southery along the East "
boundary of Lat 3 in the said Contral Prainor Commerdial Park Subdivision to thad
Intorsection of that line with the South boundary line of said lot;. thence:
northwostorly slong said South boundary fino (o the East right-of-way line of FA
Route 119 Spur; thance norhieasiordy along said right-ol-way line o the Wast
lino of the, East 172 of the Northaast /4 of Iho aloresaid Soction 29:: thenca
nertherly on the Wazt fine of tha East 172 of the Northoast 174 of the alorasald > T —

Soction 28 to the northorly and eastarly fight-ol.way line of F.AL Réute 74, boing *: =X J\I‘ Ll\f- i
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LEGAL DESCRIPTION

The East 1/2 of Lots 1 and 2 in Block 19 in the Original Town of LeRoy, in McLEAN
COUNTY, ILLINOIS

Exhibit B




EXHIBIT C
(belongs here)

EXHIBIT C TO BE PREPARED BY
DEVELOPER OR PREPARED BASED ON INFORMATON PROVIDED
BY DEVELOPER

(SITE PLAN)



NO PUBLIC
IMPROVEMENTS
REQUIRED
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REDEVELOPMENT PROIJECT COSTS

PUBLIC IMPROVEMENT COSTS ... 3 60.00

NON-PUBLIC IMPROVEMENT COSTS upon which the Parties have agreed to limits or caps:

Tax increment revenue received by the City from the portion of the
development located within the LeRoy First Tax Increment Financing
District shall be divided annually with fifty percent of the tax increment
being kept for use by the City and fifty percent being paid to the Developer
to the extent Developer has cost eligible expenses as defined under thé

Tax Increment Allocation Redevelopment Act, such portion of the

aforesaid increment to be paid to Developer to reimburse Developer for cost
eligible expenses as fOllOWS...........ccccoeiiriiciicns $ 50.000.00
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REOUISITION FOR INTEREST RATE REBATE

, between JOHN T.

IN FURTHERANCE OF the Redevelopment Agreement dated
"HUDDLESTON and SHERRY A. HUDDLESTON (hereinafter referred to as "Developer”), and the CITY OF LEROY (hercinafter
 referred to as "City™), Developq' hereby requests their annual interest rate rebate, as provided under Section 5.03 of the aforesaid

Agreement.

Under oath, Developer, JOHN T. HUDDLESTON and SHERRY A. HUDDLESTON, state as follows:

a) the "applicable year" for which the interest rate rebate is requested is : to

b) the annual interest co<t paid by Developer with regard to the Redevelopment Project (as such tem is deﬁned in the\ )
aforesaid A grecment) during the applicable yw for which the mterst rate rebate is requested was $ .

¢) the amount of interest rate rebate requested does not exceed tturty percent (30%) of the armual interest costs mcuned
by Developer with respest to the Redevelopment Projest during such year, _

d) the amount of payment hereby requested by Develop:r in connection with payment of the interest rate rebate is §_
—»and the City is hereby requested and directed to disburse such funds in accordanice with the aforesaid Agreement;

e) the total payments requested represent not more than the total (i) cost paid or incurred by Developer for the
Redevelopment Project plus (if) redevelopment project costs excluding any property assembly costs and any relocation
costs incurred by the City pursuant to the linois Tax Increment Allocation Redevelopment Act (65 ILCS 5/11-74.41, et

seq.) (as amended)

) Developer has not refinanced this loan within the precedm° twelve (12) months, or if they have, then attached and
incorporated herein by reference is a copy of Developer's "new" loan agreement and, preceding it, a summation of
information setting forth the beginning date of the refinanced loan, the pay-off amount of the "old" loan (itemized to show
date paid, principal paid, interest paxd and other fees or amounts paid), the beginning "new" principal balance, the "new"
interest rate (and information, if it is an adjustable rate loan, regarding how and when it may change, and 1© what limit up
or down, including frequency of change and maximum mcremenm of change in the rate), required frequency of loan

payments, and due date for final payment; , ‘

g) the amount of principal Developer has patd since the date of therr laﬁt interest rate rebate payment request preceding
thls cneis § )

/ ["none"}.

h) any other information deemed appropriate:

The foregoing statements are made under the penalties of perjury (Note: a fraudulent statement made under the penalties of
- perjury is perjury as defined in Section 32-2 of the Illinois Criminal Code of 1961, 720 ILCS 5132-2, as amended).

/ A
L&ﬁ@% | " ) (Zz/xu @

W Huddleston Sherry A. Huddleston

Dated; L2000,

DEVELOPER
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