CITY OF LE ROY
COUNTY OF MC LEAN
STATE OF ILLINOIS

ORDINANCE NO. 02-06-05-30

AN ORDINANCE APPROVING A REDEVELOPMENT AGREEMENT WITH
ANTHONY KESSINGER, D/B/A “SUN POLISHING AND PAINTING”, FOR THE
CITY OF LE ROY FIRST TAX INCREMENT FINANCING DISTRICT

ADOPTED BY THE CITY COUNCIL OF THE CITY OF LE ROY
THIS 17™ DAY OF JUNE, 2002, .

PRESENTED: Junel7, 2002.

PASSED: June 17, 2002

APPROVED: June 17, 2002

RECORDED: June 17, 2002

PUBLISHED: June 17, 2002

In Pamphlet Form
Voting “Aye” 5

Voting “Nay” 0

The undersigned being the duly qualified and acting City Clerk of the City of Le Roy does hereby certify
that this document constitutes the publication in pamphlet form, in connection with and pursuant to Section
1-2-4 of the Ilinois Municipal Code, of the above-captioned ordinance and that such ordinance was

presented, passed, approved, recorded, and published as above stated.

- Ot

City Clerk of the City of Le Roy
Mc Lean County, Illinois

Dated : June 17, 2002



ORDINANCE NO. 02-06-05-30

AN ORDINANCE APPROVING A REDEVELOPMENT AGREEMENT WITH
ANOTHONY KESSINGER D/B/A/ SUN POLISHING AND PLATING, FOR THE
CITY OF LE ROY FIRST TAX INCREMENT FINANCING DISTRICT

WHEREAS, the Mayor and City Council of the City of Le Roy, Mc Lean County,
[llinois, and Illinois municipal corporation, have determined that it is in the best interests
of the city and its residents to enter into a REDEVELOPMENT AGREEMENT with
Anthony Kessinger, d/b/a Sun Polishing and Plating, an Illinois corporation, for the
redevelopment of real estate as described in Exhibit “A”, attached hereto and
incorporated herein; and

WHEREAS, the subject of real estate is located in the Le Roy First Tax Increment
Financing District; and

WHEREAS, the developers Anthony Kessinger, D/B/A/ Sun Polishing and
Plating, an Illinois corporation, have proposed an agreement as set forth in the attached
Exhibit “A”, for the redevelopment of the real estate described therein,

NOW, THEREFORE, BE IT ORDAINED, by the City Council of the City of Le
Roy, Illinois, in lawful meeting assembled, as follows:

Section 1 The agreement proposed to be entered into by Anthony Kessinger,
D/B/A Sun Polishing and Plating, an Illinois corporation, and the City of Le Roy, a copy
of which is set forth in Exhibit “A”, attached hereto an d incorporated herein by
reference, is hereby approved and accepted on behalf of the city.

Section 2 The Mayor and City Clerk of the City of Le Roy are hereby directed
and authorized to execute the original agreement, conforming with the copy attached
hereto, and several copies, as may be required, retaining at least two signed copies of the
contract for the City.

Section 3 This agreement shall be in full force and effect from and after its
passage and publication in pamphlet form as required by law.




PASSED by the City Council of the City of Le Roy, Illinois, upon the motion

made by Gary Koerner, and seconded by Dawn Thompson, by roll call vote on the ﬂ

day of June, 2002, as follows:

Aldermen elected 6 Aldermen present 5
Voting Aye:
Gary Koerner, Dawn Thompson, Grace Anderson, John Haney, Jerry Henson
(full names)
Voting Nay:
None
(full names)
Absent:
Dave Mc Clelland
(full names)
Abstain:
(full names)
Other:
(full names)

and deposited and filed in the office of the City Clerk in said municipality on the 17" day

of June, 2002. )
/4

Sue Marcum, City Clerk of the City of Le Roy,
Mc Lean County, Illinois

APPROVED BY the Mayor of the City of Le Roy, Iilinois, this 1_7‘2 day of June,

2002.
(F @‘,
X W '
Robert Rice, Mayor of the City of Le Roy,
Mc Lean County, Illinois
)

ATTEST: (SEZ

Sue Marcum, City Clerk of the City of
Le Roy, Mc Lean County, Illinois



REDEVELOPMENT AGREEMENT

THE REDEVELOPMENT AGREEMENT (the “Agreement”) is made effective
this 5th day of June, 2002, by and between the CITY OF LEROY, an Illinois municipal
corporation, located in McLean County, Illinois (the “City”), and SUN POLISHING &
PLATING (Anthony Kessinger), 115 N Chestnut, Le Roy, Illinois 61752 (hereinafter
referred to as “Developer). “City” and “Developer” are sometimes hereinafter referred to
as “Parties.” '

Recitals.

A. City has the authority to adopt tax increment allocation financing pursuant to the Tax
Increment Allocation Redevelopment Act, constituting sections 65 ILCS 5/11-74.4-1, et
seq., Illinois Compiled Statutes, as amended (the “Act”).

B. City has prepared a Redevelopment Plan, dated June 2, 1997(the “Redevelopment
Plan”), concerning the area including the Business Project, attached as Exhibit A hereto.

C. In accordance with the Act, City held and conducted a public hearing with respect to
the Redevelopment Plan, the Redevelopment Project Area and the Redevelopment
Project described in such Redevelopment Plan at a meeting of the Mayor and City
Council (the “Corporate Authontles”) held on April 28, 1997.

D. The Corporate Authorities of City, after giving all notices required by law and after
conducting all public hearings required by law, adopted the following ordinances: (1)
Ordinance No. 219, approving the Redevelopment Plan, (2) Ordinance No. 220,
designating the Redevelopment Project Area, (3) Ordinance No. 221, adopting tax
increment financing for the Redevelopment Pioject Area, (4) Ordinance No. 734
approvmg the amended Redevelopment Plan, and (5) Resolution No. 99-6, approving the
project.

E. Developer is acquiring (or has acquired) property located at 115 N Chestnut, Original
Town, City of LeRoy, Illinois, to-wit.

Legal Descrzptzon Lots 2, 3 and 4 in Block 16 in the original Town of Le Roy, except the
South 26 feet and two inches, in McLean County, Illinois

F. To facilitate the implementation of the Redevelopment Plan, City desires the
development of the Business Project. The Corporate Authorities of City hereby find that
without the economic assistance available under the Redevelopment Plan and tax
increment financing the Business Project would not go forward.

Costs, as defined in the Act, and as listed in Ex/hibit B, 1nc1ud1ng costs of site

G. City has agreed to reimburse Developer for certain eligible Redevelopment Project I
improvements, costs of rehabilitation, reconstruction or repair or remodeling of existing |



private buildings and fixtures, and other redevelopment project costs as permitted by
statute.

H. This Agreement has been submitted to the Corporate Authorities of City for
consideration and review, and said Corporate Authorities have taken all actions required
to be taken prior to the execution of this Agreement in order to make the same binding
upon city according to its terms.

1. The Corporate Authorities of City, after due and careful consideration, have
concluded that the development of the Redevelopment Project Area as provided for
herein and in the Redevelopment Plan will further the growth of city, facilitate the
redevelopment of the entire Redevelopment Project Areas, improve the environment of
City, increase the assessed valuation of the real estate situated within City, increase the
real estate and sales tax revenues realized by City, foster increased economic activity
within City, increase employment opportunities within City, and otherwise be in the best
interests of City by furthering the health, safety, morals and welfare of its residents and
taxpayers. i

J. City is desirous of having the Redevelopment Project Area developed for such uses in
order to service the needs of City and in order to produce increased tax revenues for.the
various taxing districts authorized to levy taxes within the Redevelopment Project Area;
and City, in order to stimulate and induce the development of the Redevelopment Project
Area, has agreed to finance certain Project Costs through property tax increment
revenues, all in accordance with the terms and provisions of the Act and this Agreement.

Covenants.

NOW, THEREFORE, in consideration of the foregoing and of the mutual
covenants and agreements herein contained, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Parties do hereby
agree as follows: '

ARTICLE I
RECITALS OF AGREEMENT

The representations and recitations set forth in the foregoing recitals are material
to this Agreement and are hereby incorporated in to and made a part of this Agreement as
though they were fully set forth in this Article I. The Parties agree that the foregoing
representations and recitations are true and correct.

ARTICLE I

The Parties agree to take such actions, including the execution and delivery of
such documents, instruments, petitions and certifications (and, in City’s case, the
adoption of such ordinances and resolutions), as may be necessary or appropriate, from
time to time, to carry out the terms, provisions and intent of this Agreement and to aid
and assist each other in carrying out said terms, provisions and intent.




ARTICLE I
ACQUISITION AND DEVELOPMENT OF THE PROJECT

3.01. PURCHASE OF PROJECT LAND.

Developer intends to purchase the Project land (or has already done so). The timing and
procedures followed regarding the purchase transaction shall, in the opinion of City’s
legal counsel, not be in violation of the Act.

3.02. BUILDING, SUBDIVISION CODES.

The Parties acknowledge and agree that the contemplated uses and occupancies of the
project comply with all current federal, state, county and City building codes,
subdivision, zoning, environmental, health and other development regulations and that
the Project shall be constructed in compliance with all such applicable codes and
regulations.

3.03. DUE DILIGENCE.

In order to determine the feasibility of undertaking and completing the Project, Developer
has agreed to reasonably and diligently commit its resources to conducting its “due
diligence”. “Due diligence” shall include: investigation of title and survey matters and
other matters relating to the feasibility of development and ownership of the property
including environmental issues and financing and leasing feasibility. Once Developer is
satisfied, in its sole discretion, that the Project is feasible, Developer shall so notify City
in writing, but no later than three (3) months after the effective date of this Agreement.
City shall have no obligation to incur any obligation until said notice is received.

3.04. PROJECT CONSTRUCTION.

Subject to Section 3.03. hereof, Developer agrees to cause construction of the Project to
proceed substantially in accordance with the objectives of the Redevelopment Plan as it
may be modified or revised from time to time as agreed to by the Parties with City’s
approval, and Developer’s approval if the proposed modifications or revisions relate to
the project. Developer shall build, or cause to be built, the Project and all TIF

" Improvements in accordance with the Plans to be filed with, and approved by, City, and
any other appropriate government or regulatory agency. Developer shall work diligently
to cause the completion of the Project and the TIF Improvements in accordance with
Section 3.05. hereof.

3.05. PROJECT CONSTRUCTION COMMENCEMENT.

Developer agrees to expeditiously construct, or cause to be constructed, the Project, in
accordance with the following provisions, subject to Section 3.06 hereof. Construction of
the Project shall commence no later than five (5) months after the effective date of this




Agreément. The Project shall be substantially completed by December 31, 2001. If the
project has not been substantially completed by December 31, 2001, TIF financial
assistance will be withdrawn and the City shall have no obligation to divide any portion
of TIF district revenues or any other municipal revenues with the Developer.

3.06. DELAY

For the purposes of any of the provisions of this Agreement, neither City nor Developer,
as the case may be, nor any successor in interest, shall be considered in breach of , or in
default in, its obligations under this Agreement in the event of any delay caused by
damage or destruction by fire or other casualty, strike, shortage of material, unusually
adverse weather conditions such as, by way of illustration and not limitation, severe rain
storms or below freezing temperatures of abnormal degree or quantity for an abnormal
duration, tornadoes or cyclones, and other events or conditions beyond the reasonable
control of the party affected which in fact interferes with the ability of such party to
discharge its respective obligations hereunder.

3.07. MODIFICATIONS.

The construction of the Project may be modified or revised by Developer to provide for
other improvements, or for different uses, subject to City’s prior approval.

3.08. UTILITIES AND FEES.

City hereby agrees that Developer shall have the right to connect any and all on-site
water lines, sanitary and storm sewer lines constructed in the Redevelopment Project
Area to City utility lines existing at or near the perimeter of the Redevelopment Project
Area. City agrees that Developer shall be obligated to pay, in connection with the
development of the Redevelopment Project Area, only those water, sanitary sewer,
building permit, real estate transfer tax, engineering, inspection, and other fees of general
applicability. Developer hereby acknowledges that City shall nave no financing
obligations in connection with the Project except as expressly provided herein.

ARTICLE IV
CONSTRUCTION OF REDEVELOPMENT PROJECT

4.01. AUTHORIZATION TO CONSTRUCT.

In order to further the development of the Redevelopment Project Area, City hereby
authorizes Developer to construct, or cause to be constructed, the TIF Improvements for
which preliminary cost estimates are outlined in Exhibit C attached hereto. The TIF
Improvements are some or all of those parts of the Project which qualify under the Act
for City reimbursement through tax increment financing as provided hereunder. Exhibit
C shall be supplemented by the Plans to be approved by City and by sworn owner’s
statements and contractor’s statements which shall be completed in form and content to
City’s reasonable satisfaction. TIF improvements shall constructed in accordance with




'S

- all city, state and federal laws and regulations applicable to such projects, including the

prevailing wage rate and competitive bidding statutes of the State of Illinois.

4.02. PLAN APPROVAL

Developer shall submit to City the Plans for the TIF Improvements to be constructed by
Developer. City shall have not more than thirty (30) business days to review and accept
said Plans, or to provide a written description detailing any portlon of the Plans which
City has determined to be unacceptable.

4.03. COSTS

City agrees that Developer shall cause the construction of the TIF Improvements, and,
after City’s approval of documentation of these costs, City shall reimburse Developer for
eligible costs up to the total amount indicated on Exhibit B from property tax and sales
tax increments as received by City as provided for herein. Developer reserves the right to
reallocate dollars between and among line items as may be desirable or necessary to
implement the Project provided that such reallocation is consistent with the terms of the
Redevelopment Plan, the Act, and this Agreement. :

4.04. INDEMNITY

Developer covenants and agrees, at its expense, to pay, and to indemnify and save City,
and its officers, agents, employees and attorneys (the “Indemnitees™) harmless of , from
and against, any and all claims, damages, demands, expenses, and liabilities resulting
directly from Developer's development activities with respect to the Project (including,
but not limited to, any and all environmental matters), unless such claims, damages,
demands, expenses, or liabilities arise by reason of the negligence, act or omission of
City or any one or more of the other Indemnitees.

4.05 NO LIENS

Developer agrees that no mechanics’ or other liens shall be established or shall remain
against the Project, for labor or materials furnished in connection with any acquisition,
construction, addition, modification, improvement, repair, renewal or replacement so
made. However, Developer shall not be in default if mechanics’ or other liens are filed or
established and Developer, as the agent for City, contests in good faith said mechanics’
liens and in such event Developer may permit the items so contested to remain
undischarged and unsatisfied during the period of such contest and any appeal therefrom
Developer hereby agrees and covenants to indemnify and hold harmless City in The

event any liens are filed against the Project as a result of any acts or omissions of
developer, its agents or independent contractors.




4.06. INSURANCE

Developer agrees to secure liability, workmen’s compensation, and structural work
Insurance coverage in commercially reasonable amounts with respect to construction of
the TIF Improvements. Developer shall deliver to City certificates evidencing liability
insurance policies, naming City as an additional insured, with provisions for reasonable
advance notification to City in the event of cancellation.

ARTICLEV
OBLIGATIONS AND DISBURSEMENTS

5.01. TAX INCREMENT AVAILABLE TO THE PROJECT

The Parties agree that tax increment revenue financing, implemented in accordance with
the terms and provisions of the Act, is intended to be one of the sources of funding for the
acquisition of the Project land and for the construction of the Project.

5.02. FLOW OF FUNDS

A. Within seven days of receipt of any incremental property or sales taxes by City, City
shall deposit such incremental taxes into the City’s Special Tax Allocation Fund.
Reimbursements under this Agreement and the Prior Agreements (as defined below) shall
be made according to the receipt and deposit of monies by City.

B. City and Developer hereby acknowledge that City has entered into agreements with
previous developers (the “Prior Agreements”) to induce redevelopment projects within
the TIF district (the “Prior Agreements”). In the event the incremental taxes due under
this Agreement and the Prior Agreements exceeds the amount of incremental taxes
available in any given calendar year for distribution to all Developers for incremental
taxes due to be paid under this Agreement and all Prior Agreements, then the amount of
incremental taxes available for distribution to Developers under the aforesaid agreements
shall be paid to the various Developers based on the amount of incremental taxes
generated by each development and available to City for distribution. Under no
circumstances shall City be obligated to reimburse Developer from City’s share of
incremental revenues receive from the Business Project or from any other Prior
Developments under any of the Prior Agreements.

C. No later than March 15 of calendar year 2003, and no later than March 15 of each
year subsequent to 2003, City shall conduct an accounting (the “Accounting”) of the
amount of incremental property taxes and municipal and State sales taxes receive by City
from the Business Project and the Prior Developments as well as the amount of eligible
costs incurred by Developer and the Developers of the Prior Developments. In the
Accounting, City shall, on a parity basis, allocate one-half (1/2) of the Incremental Taxes
generated by the Business Project to Developer for reimbursement of cost eligible
Redevelopment Project costs (including interest rate rebate), and for eligible
Redevelopment Project costs other than those associated with the Business Project.



Following the Accounting, Developer will be provided a statement indicating the amount
of Incremental Taxes available for reimbursement and the amount of eligible costs, if

any, remaining of future reimbursement. City shall pay to Developer by check the lesser
of the amount of Incremental Taxes available or the amount of eligible costs outstanding.

5.03. INTEREST RATE REBATE.

Developer’s right to receive the amount specified in this section for interest rate rebate
shall be assignable by Developer to the extent permitted by law. No such assignment,
however, shall be effective or binding on City unless in writing and unless a copy thereof
is delivered to City. Developer must provide a certified statement to City within ten (10)
days of the closing of Developer’s loan, identifying the original principal balance and
interest rate and amortization schedule of the loan (the “original loan”) and the expected
uses of the loan proceeds. The interest rate rebate for which provision is made in this
Section 5.03 shall be based on the principal balance of the original loan which shall not
exceed one hundred per cent of the original “Project cost” (said cost defined to include
land acquisition, clearing and grading, engineering, water mains, sanitary sewer mains,
streets and sidewalks). The rights and obligations created under the provisions of this
Section pertaining to interest rate rebate payments to Developer shall exist for as long as
the duration of City’s Redevelopment Project Area and Developer’s conformance with
the terms of this Agreement. City shall pay the interest rate rebate pursuant hereto and in
accordance with the request set forth in Exhibit D after receiving the following
documentation:

a. A sworn statement from Developer indication (i) the annual interest cost paid
by Developer with regard to the Project during the applicable year for which an interest
rate rebate is requested, and (ii) that the amount if interest rate rebate requested does not
exceed 30% of the annual interest costs incurred by Developer with respect to the Project
during such year; and

b. Developer’s “Interest Rate Rebate Request” specifying (i) the amount of
payment then being requested by Developer in connection with the payment of the
interest rate rebate, directing City to disburse such funds in accordance with this
Agreement, and (ii) that the total payment requested represents not more than the actual
amount incurred, to date of such request, by Developer in undertaking the Project and to
which Developer is entitled, by law, for its interest rate rebate.

In the event Developer has refinanced the “original loan” and has increased the
principal amount of said loan, City’s calculation of the interest rate rebate shall relate
only to the original loan amount. Subsequent principal payments by Developer shall be
calculated as a reduction in the original loan’s principal balance. The maximum amount
of annual interest rebate due Developer shall then be calculated by City in relation to the
revised principal balance described above. Developer’s interest rate rebate shall be part
of the total cost eligible expenses that may be paid to Developer from the annual
allocation to Developer of tax increments when received as previously stated.




5.04. PROCEDURES

" For certification of reimbursable project costs to be made in connection with this

Agreement, Developer shall submit to City a written request therefore setting forth the
amount of reimbursable project costs for which certification is sought (but not less than
One Thousand and no/100 Dollars ($1,000.00)) and identification of the Project Costs
with respect thereto. Each request for certification shall be accompanied by such bills,
contracts, invoices, lien waivers or other evidence as City shall require to evidence
appropriate payment under, and the due performance of, this Agreement. City reserves
the right to have its engineer or other agents or employees inspect all work in respect of
which a request is submitted, to examine Developer’s and others’ records relating to all
costs to be reimbursed, and to obtain from such parties as City determines to be
appropriate such other information as is necessary for City to evaluate compliance with
the terms hereof. City shall have thirty (30) business days after receipt of any request for
certification to approve or disapprove such request. Upon approval of any request City
shall within seven (7) days thereafter send its certification to Developer. In the event
City finds an error in the request or in the work performed in respect thereto, City shall
specify such error in reasonable detail within thirty (30) days form the date of such '
request or the work shall be corrected prior to approval of the portion of the request
affected. Approval of the request for certification shall not be unreasonably withheld. If
a request is disapproved by City or subsequently by any other authority or agency to
which such certification must be submitted, such as the Illinois Department of Revenue,
the reasons for disallowance shall be set forth in writing and Developer may resubmit the
request with such additional information as may be required and the same procedure set
forth herein shall apply to such resubmittals. Should the resubmittal fail to qualify for
reimbursement, the Developer shall refund the disallowed amount it City within sixty
(60) days after receiving written notice of the disallowance. The Parties acknowledge
that the determination of eligible costs, the redevelopment area and Redevelopment
Project, and, therefore, qualification for reimbursement hereunder, are interpretation
during the term of this Agreement, and City has no obligation to Developer to attempt to
modify those decisions but shall assist Developer in every reasonable aspect as to -
obtaining approval of eligible project costs, and of this Project.

5.05. RIGHT TO INSPECT

Developer agrees that, up to one year after completion of the Project Improvements, City,
with reasonable advance notice and during normal business hours, shall have the right
and authority to review, audit, and copy, from time to time, Developer’s books and

records relating to the TIF Improvements funded by City hereunder (including all loan

statements, general contracts, subcontracts, material purchase orders, waivers of lien,
paid receipts and invoices).

5.06. TERM

City’s obligation to allocate to Developer and pay-over to Developer Incremental Taxes
shall terminate effective the last date City receives incremental tax payments prior to




October 31, 2007, and then pays the allocated shares as provided in this agreement to
Developer (the date of payment may occur after October 31, 2007).

- ARTICLE VI :
REAL ESTATE TAXES

6.01. AGREEMENT-TO PAY TAXES.

The Parties acknowledge that certain assumptions have been made relative to the future
assessed valuation of the Project when the Project is improved pursuant to this
Agreement. The Parties further acknowledge that attaining and maintaining said assessed
'valuation will have a material effect on the revenue available to reimburse Developer for
project costs and interest rate rebate. Accordingly, neither Developer nor its agents,
lessees, representatives, successors, assignees or transferees in connection with the
Project shall initiate, take or perform any acts attempting to reduce the assessed valuation
of all or any portion of the Project. The Parties agree that the restriction contained herein
1s a covenant running with the land and a memorandum thereof shall be recorded with the
McLean County Recorder of Deeds. This restriction shall be binding upon Developer,
and its agents, lessees, representatives, successors, assigns or transferred from and after
the date hereof; provided, however, that said covenant shall be null and void after the
termination of City’s Redevelopment Plan and Project, at which time City will issue a
release from said covenant, which release shall be recorded. Developer agrees that any
sale, conveyance or transfer of title to all or any portion of the Project site from and after
the date hereof shall be made subject to such covenant and restriction. Developer and
each and every transferee, lessee and mortgagee of Developer, and Developer’s and such
transferee’s, lessee’s and mortgagee’s successors and assigns further agree that to the
extent they or any of them are obligated to pay any portion of the real estate tax bills for
the Project, including any outstanding taxes, if any, they or any of them shall pay such
taxes promptly on or before the due date of such tax bills.

ARTICLE VII
COMPLETION
7.01. PROJECT

Promptly upon the completion of the Project, City shall furnish Developer a Certificate so
certifying (the “Certificate of Completion™). “Completion” as used in reference to the
Project shall mean that Developer has substantially completed the Project in accordance
with the plans and specifications approved by city prior to issuing its building permits
and otherwise in conformity with the Redevelopment Plan and this Agreement. Except
as otherwise provided for herein, City’s issuance of the Certificate of Completion shall
release Developer from any further obligation or liability hereunder in regard to the
construction and completion of the Project. The Certificate of Completion shall not have
any effect or bearing on the issuance of a certificate of occupancy by City..




7.02. FORM OF CERTIFICATE.

The Certificate of Completion shall be in a recordable form, and shall be a conclusive
determination of satisfaction and termination of the covenants in this Agreement with
respect to the obligations of Developer and its successors and assigns in regard to the
construction and completion of the Project. Upon written request by Developer for a
Certificate of Completion, City shall have thirty (30) business days after receipt of same
to provide Developer with a Certificate or a written statement indication in detail how
Developer has failed to complete the construction in conformity with the Redevelopment
Plan and this Agreement, or is otherwise in default, and what measures or acts will be
necessary, in the opinion of City, for Developer to take or perform in order to obtain the
Certificate.

ARTICLE VIII
AUTHORITY

8.01. ACTIONS.

City represents and warrants that upon application of Developer it has taken, or will take,
such actions(s) as may be required and necessary to process the amendments, variations,
and special use approvals pertaining to its zoning ordinances and its other ordinances,
codes and regulations, as may be necessary or proper in order to insure the development

. of the Redevelopment Project Area in accordance with the Redevelopment Plan and to

enable City to execute this Agreement and to carry out fully and perform the terms,
covenants, agreements, duties and obligations on its part to be kept and performed as
provided by the terms and provisions hereof.

8.02. POWERS

City hereby represents and warrants that City has full constitutional and lawful right,
power and authority, under currently applicable law, to execute and deliver and perform
the terms and obligations of this Agreement, and all of the foregoing have been or will be
duly and validly authorized and approved by all necessary City proceedings, findings and
actions. Accordingly, this Agreement constitutes the legal, valid and binding obligation
of City, enforceable in accordance with its terms and provisions, and does not require the
consent of any other governmental authority.

8.03 AUTHORIZED PARTIES.

Whenever under the provisions of this Agreement any other related document or
instrument, or any supplemental agreement, request demand, approval, notice or consent
of City or Developer is required, or City or Developer is required to agree or to take some
action at the request of the other, such approval or such consent or such request shall be
given for City, unless otherwise provided herein, by the Mayor or his or her designee, and
for Developer by Developer; and any person shall be authorized to act on any such




agreement, request, demand, approval, notice or consent or other action and neither party
hereto shall have any complaint against the other as a result of any such action taken.

ARTICLE IX
GENERAL PROVISIONS

9.01. TIME OF ESSENCE.

Time is of the essence of this Agreement. The Parties will make every reasonable effort
to expedite the subject matters hereof and acknowledge that the successful performance
of this Agreement requires their continued cooperation.

9.02. BREACH

Before any failure of any party to this Agreement to perform its obligations under this
Agreement shall be deemed to be a breach of this Agreement, the party claiming such
failure shall notify, in writing, the party alleged to have failed to perform of the alleged
failure and shall demand performance. NO breach of this Agreement may be found to
have occurred if performance has commenced to the reasonable satisfaction of the
complaining party within twenty (20) days after the date of receipt of such notice.

9.03 AMENDMENT.

This Agreement, and any exhibits attached hereto, may be amended only by the mutual
consent of the Parties, by the adoption of an ordinance or resolution of City approving
said amendment, as provided by law, and by the execution of said amendment by the
Parties or their successors in interest. No waiver or modification or amendment of this
Agreement, or of any covenant, condition or limitation, herein contained, shall be valid
unless in writing and duly executed by the party charged therewith.

9.04. NO OTHER AGREEMENT.

Except as otherwise expressly provided herein, this Agreement supersedes all prior
agreements, negotiations and discussions relative to the subject matter hereof and is a full
integration of the agreement of the Parties.

9.05. PROHIBITIONS AGAINST ASSIGNMENTS AND TRANSFERS.

Developer represents and agrees for themselves, and their permitted successors and
assigns, that any sale they may make of the Project and its other undertakings pursuant to
this Agreement is, and will be, used solely for the purpose of redevelopment of the
Project. Developer further recognizes that, in view of:

- the importance of the redevelopment of the Project to the general welfare of the
community;




- the public aids and commitments that have been made available by law and by City for
_ the purpose of making such redevelopment possible;

- the fact that any direct or indirect transfer of a controlling partnership, corporation, or
_]OlI'lt venture interest in Developer or of any other act or transaction involving or resulting
in a significant change in the ownership or the identity of the parties in control of
Developer, or the degree thereof, could directly affect the Project; the qualifications and
identity of Developer and any present partners, shareholders or joint-venturers are of
particular concern to the community and to City. Developer further recognizes that it is
because of such qualifications and identity that City is entering into this Agreement and,
in so doing, is further willing to accept and rely on the obligations of Developer (and any
present partners, shareholders or joint-venturers) for the faithful performance of all
undertakings contained herein. For the reasons described above, but subject to the
provisions below, Developer agrees for themselves, their permitted successors and
assigns, and every permitted successor in interest to the Project, or any part thereof, or
any interest therein, that prior to the issuance of a Certificate of Occupancy for the
improvements:

(a) Developer has not made or created, and will not make or create, or suffer to be
made or created, any disposition of the Project, in any mode or form, which would result
in a change in control or a change in ownership, without the prior written approval of
City, which approval of City may not be unreasonably withheld or delayed. Such
approval may include a determination by City whether or not any such proposed change
would affect the property tax or sales tax (or both) increment revenues that City expects
to receive from the Project. However, Developer shall be able to enter into a partnership .

. agreement so long as Developer remains a general partner and is primarily liable under
the terms of this Agreement. :

(b) City shall be entitled to require, except as otherwise provided in this
Agreement, as conditions to any such written approval pursuant to Subsection (a) of this
Section 9.05., that:

(1) Any proposed purchaser, assignee or other transferee, and every
successor in interest to the Project or any part thereof, or any interest therein, shall have
the qualifications and financial responsibility, as reasonably determined by City, to be
necessary and adequate to fulfill the obligations undertaken in this Agreement by
Developer. In this regard, at City’s request, Developer or their successor in interest to the

- Project, or any part thereof, will provide ongoing information regarding the ownership
entity;

(2) Any proposed purchaser, assignee or other transferee, and every
successor in interest to the Project or any part thereof, or any interest therein, by a written
instrument satisfactory to City and in such form as will enable it to be recorded in the
Office of the Recorder of Deeds, McLean County, Illinois, shall have for itself and its
successors and assigns, for the benefit of City, expressly assumed all of the obligations of
Developer for the Improvements under this Agreement and shall have agreed to be




subject to all the conditions and restrictions to which other successor in interest to the
Project, or any part thereof, or any interest therein, did not assume such obligations, or so
agree, shall not, unless and only to the extent otherwise specifically provided in this
Agreement or agreed to in writing by City, relieve or except such transferee or successor
of, or from, such obligations conditions, or restrictions, or deprive or limit City of any
rights, remedies or controls provided in or resulting from this Agreement with respect to
the Project or any part thereof or the construction of the improvements thereon. It is the
intent of this Section, together with all other provisions of this agreement, that, to the
fullest extent permitted by law and equity and excepting only to the extent otherwise
specifically provided in this Agreement, no disposition or transfer of or change with
respect to ownership in the Project, or any part thereof, or any interest therein, however
consummated or occurring, and whether direct or indirect, or voluntary or involuntary,
shall operate, legally or practically, to deprive or limit City of any rights, remedies or
controls provided in or resulting from this Agreement with respect to the Project or any
par thereof or the construction of the improvements thereon that City would have had,
had there been no such disposition, transfer or change;

(3) All instruments and other legal documents involved in effecting the
disposition or transfer shall be submitted to City; '

(4) Developer, its permitted successors and assigns, or other transferees,
and every permitted successor in interest to the Project, or any part thereof, or any
interest therein, shall comply with the terms and provisions of this Agreement. City
agrees that upon issuance of a Certificate of Completion for the Improvements the
Projects may be transferred as provided below. Upon issuance of a Certificate of
Occupancy, Developer may make a disposition of the Project or cause a change in control
of the entity owning the Project in accordance with the procedures set forth below. City
shall not unreasonably withhold approval of any new prospective owner if Developer is
no longer the primary owner, so long as (a) a mutually agreed upon outside firm or
individual shall review the new prospective owner’s financial documentation, including
management experience, financial history, related projects, and knowledge of the local
marketplace, and (b) the findings and recommendations are then presented to City’s
Corporate Authorities for action. Any documentation presented for review shall have
thirty (30) days notice before any final arrangement is entered into be Developer. In the
event a transfer of the Project is made as provided above and is in contravention of the
recommendation presented to City’s Corporate Authorities, to the extent that the
anticipated incremental property tax payments or sales tax payments are not met in any
given year or if money becomes unavailable to make payments to Developer, or for
Developer’s interest rate rebate or any other amount due Developer under this
Agreement, such payments shall cease.

9.06. DOCUMENTATION.

Developer agrees to provide City before February 15 of each year copies of the following
documents required by City to calculate the amount of Incremental Taxes generated by
the Project and the amount of interest rate rebate:




1) Copies of all property tax bills (relating to real estate on which the Project is
located) paid during the previous calendar year;

2) Copies of all State of Illinois sales tax returns (and any related documents or
written information City may deem necessary from time to time) for any business
operated on the premises on which the Project is located; and

3) All documentation related to the amount of interest paid in the previous
calendar year (for any loan obtained in order to construct all or any part of the Project), as
City may require. Failure by Developer to submit such documentation shall serve as
evidence by Developer that payments described in this Agreement for interest rate rebate
and other eligible cost are waived for the previous calendar year.

9.07 SEVERABILITY.

If any provision, covenant, agreement or portion of this Agreement, or its application to
any person, entity or property, is held invalid, such invalidity shall not affect the
application or validity of any other provision, covenant, or portion of this Agreement and,
to that end, any provision, covenant or portion of this Agreement declared invalid is
hereby declared to be severable.

9.08. ILLINOIS LAW. -

This Agreement shall be construed in accordance with the laws of the State of Illinois.

9.09. NOTICE.
All notices and request required pursuant to this Agreement shall be sent as follows:
To Developer: Anthony Kessinger
Sun Polishing & Plating
115 N Chestnut

Le Roy, Illinois 61752

To City: City of Le Roy City Hall
207 South East Street P.O. Box 151
Le Roy, Illinois 61752
Attn: Jeff Clawson

With copies to: Jeff Abbott, Attorney at Law
Attomey for City of Le Roy
202 N Center Street
Bloomington, Il 61701

or to such other address as either party may indicate in writing to the other either by
personal delivery, courier or by register mail, return receipt requested, with proof of



delivery thereof. Mailed notices shall be deemed effective on the third day after mailing;
all other notices shall be deemed effective when delivered.

9.10. COUNTERPARTS.

This Agreement may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same agreement.

9.11.

This Agreement shall be binding on and inure to the benefit of the respective parties and
their respective assigns and successors in interest.

9.12.

Whenever the context of this agreement requires, the masculine gender includes the

feminine or neuter, and the singular number includes the plural.

9.13. SECTION HEADINGS.

Section, sub-section, and paragraph headings that may be used in various places in this
Agreement, or lack thereof, are intended for convenience only and shall not be taken into
consideration (nor shall the lack of a heading be taken into consideration) in any
construction or interpretation of this Agreement or any of its provisions.

9.14. ATTORNEY’S FEES.

Should either party to this Agreement be required to incur attorney fees, costs, and/or
other expenses as a result of the other party’s failure to perform any obligation pursuant
to the terms of this Agreement, then the party so failing to perform shall be liable to the
other party for any reasonable attorney fees, costs, and expenses incurred by such other
party in enforcing the provisions of this Agreement.

9.15. INTERPRETATION. :

This Agreement shall be construed as a whole in accordance with its fair meaning.
9.16. WAIVER.

No waiver by any party of any breach hereunder shall be deemed a waiver of any other or
subsequent breach.



9.17. CONSENT OR APPROVAL.

Except as otherwise provided in this Agreement, whenever consent or approval of either
party is required, such consent or approval shall not be unreasonably withheld.

IN WITNESS WHEREOF, the Pérties have duly executed this Agreement
pursuant to all requisite authorizations the 17th day of June, 2002.

DEVELOPER: CITY OF LE ROY, McLean County,

Anthony Kessinger Illinois an Illinois municipal corporation
By:

Anthony Kessinger Jeff Clawson, Administrator

Sun Polishing & Plating City of Le Roy
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I.  INTRODUCTION

The - Cm/ of LeRoy, Illmoxs (the "City"), has a population of approximately 2,777
"according to'the 1990 census. The City is bordered on the north, south, east, and west by
un_ncorporated McLean County. The City 1s located along U.S. Route 150 and Interstate 74
approximately 15 miles east of Bloomington-Normal and 30 miles west of Champaign-Urbana.

: On November 5, 1984, the City adopted a redevelopment plan and project and designated a
portion of the Cityasa redevelopment project area (the "RPA") (known as the TIF District #1) .
10 address and ameliorate"blighting conditions and ‘econcmic decline and stagnation :within- the
. RPAC “The City determmed that pubuc intervention was reqmred to reverse the blighting conditions
- present in the COmmumty “The City has used the RPA as a means to expand its commercial base
. and to arrest conditions ‘of blight.””On” December 23, [1986,. the  City ‘amended its-original
- redevelopment planand project 1 allow for the’ aopheanon of Sta.&‘i and local sales ta(es toward rhe

‘1mplementanon of the redevelopment plan

R However the 1086_amended redevelopment plan and project 1nclucled a strong. ernphasxs
* on specifi¢” redevelopmen* activities ‘which; due to market forces beyond the City's confroT have
not materjalized.-The City determined that current and future conditions and potential opportunities

requirg a revision of the goals and objauves in the redevelopment plan to. enhance the potential for
: 2, i tator

Many_ ”suc‘h"j "
“continue. and -

the Tax Increment Allocaflon Redevelopment Act (the "Act”) 65 ILCS J/ 11- /" 4—1 et seq..- Such

: ,-bhOhtmO/oonservatlon factors found in' 1684, tocelher ‘and 1n combmanon contmue to restram or -

. prevent : addltlonal successful development from octu mng within the area. - Other public resources
““may have to be rnade avaﬂable to attract the needed Dnvate Investr“ ent to addl eSS, the factors and to_

.~ encourage developmé

tion. that’ have precluded and/or retarded,

intensive private mvestment in the past will be addressed by comnued efforts to mplement this
~ Plan'and Project. Through th sqa.mended Plan and PLOJeet the City will serve as_the central force
" for marshalling the’ ‘assets”and eriergies’ of the” private” sector for cooperative public-private
redevelopment efrorts -In this regard, the City will serve as a catalyst for coordinating successful
tedevelopiriént. - Ultimately, the molemen&.non of the Plan and Project will benefit the Clty and all
the taxing dlsmcf.s wlucl1 encompass the RPA in the forn of a sxznmwnflv expanded tax base.
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" lv. BLIGHTED AREA CONDITIONS EXISTING IN THE REDEVELOPMENT

PROJECT AREA

Municipal findings that the RPA is a conservation/blighted area were made when the RPA
was originally designated. The evidence supporting these findings was reviewed by the Illinois
Depariment of Revenue (DOR) in 1989. The DOR issued a certficate of eligibility on September

8, 1989 .. :

Y. EVIDENCE INDICATING THAT THE REDEVELOPMENT PROJECT
. AREA HAS NOT BEEN SUBJECT TO GROWTH AND DEVELOPMENT
THROUGH PRIVATE ENTERPRISE. _

On November 5, 1084, the City Council adopted Ordinance 219 approving the LeRoy 1st

' Tax Increment Distict Redevelopment Plan and Project. In this ordinance and in the

Redevelopment Plan and Project, the City made findings that the RPA had expenenced a lack of

investment through private enterprise: Prtions of the RPA, through the implementation of the Plan
and Project, since that time have experienced investment. ‘However, substantial portions of the

 district have experienced little or. no investment and remain in"the same condition'as they were on

November 5, 1984. Much of .the investment experienced to date has been marshalled by the City
through public-private partnerships using tax Increment financing. The City shall continue to
encourage private investment through similar efforts. = "+ A e e T

vI. ASSESSMENT OF FINANCIAL IMPACT ON'OVERLAPPING TAXING

Wt i WYl

DISTRICTS - .. .

+ To date; the Aimplerri'en'tatiqn_of the Plan and Project have n@t_':resulted _in'e'any"apparem b
ction the gverlapping taxing districts;/As the City continues to implement the Plan
ct futtire financial impacts'on overlapping taxing: distric e

" and Project Objectives “"" ™ ::

" The City proposes to realize its goals and objectives of encouraging the development of the =
RPA and encouraging private investment in commercial, retail, industrial "and residential
development through public finance techniques including, but not limited to,:Tax Increment
Financing.. The following represents the general project goals for tax increment financing districts

as defined by the Act and represent the general objectives for the City. These components are all
inclusive and may exceed the City's specific actions as planned at this time.” " -

1. Byimproving facilities that may include:

street and roadway improvements;: . .

'+ utility improvements (including water, storm water management and sewer
., improvements, water storage facilities, detention/retention ponds, if
necessary): ¢ - Tt iat ool T T s

¢...., landscaping or streetscaping;
d. parking improvements;




4 e. improvements of public utilities including construction or reconstruciion of-
' ) water mains, as WelJ as sanitary sewer and storm sewe , detention
ponds ard sireet lighting; '

[. beautification, landscaping, lighting, buffering, parking improvements and
signage of public properties. :

The City may determine at a later date that certain imylovemeqts are no longer nesded or
appropric.te, or may add new improvements to the list The type of pu‘*hc 1rnprov\,menr and cost
for each item is subject to City Council approval and to the execution of 2 redevelopment agreement
for the proposed project, in a form acceptable to the City Council.

2. Acquisition an_d Clearance )
- The City mc& determire that 0 meet redev elopmeut objectives it’ may be necessary .
to par‘uclpme in property acquisition in the RPA Or use ome; means o mauce transf er of
such property to a pnv ate develope‘
' Clearance and grading of existing properties to be acqured WlH 6 the oreatest
extent possible, be scheduled to co1nc1de with redevelopment activides so that parcels do
not remain vacant for extended penocls of 1me and s0 that the adverse effeets of clc.rmce

activities may be mxmmlzed

Property Wthh has been :.cqulred may be made avaﬂable for temoora.ry pubhc or
pnvate revenue producing uses which will not have adverse impacts on the redevelopmen :
area, until such time as they are ded f or planned development Such revenues,

-could accrue to Lhe RPA. ' . : o

Land Assemblv and DISDOSIUOH

Certam propemes to be acqmred by the Czty and certam prOpertLes presently

owned by the City (e.g., street rights- of-way and public facilities), may be assembled into

appropriate redevelopment sites a.l'ld/OI' rights-of-way. Property assembly activities may
-include use of the City's eminent domain power. These properties may be sold or leased

- by the City to a private develoyer in whole or in part, for redevelopment subject to
invitation for proposal requrements of the Ilinois tax Increment law.

4. Relocation
. Any businesses occupymo propernes to be acquired may be considered for
. relocation, advisory and financial assistance in accordance with prov1slons set forth and
_adopted by the City and other covemmemal regulations, if any.

Terms of conve yance shall be mcorporatef* into appropnete dxsposmon agreements,
and may include more specific restrictions than contained 1n this Proposed Redevelonment
Plan orin othe" mtmclpd codes and ordinances governing the use of land.

-

5. Demohtlon and Site Prepgratz'on

Partial demolition or total demolmon as well as removal of debris may be
necessary. Additionally, the Plan and PrOJect contemplate site preparation or other
requirements necessary to prepare the site for new uses. All of the above will serve to
enhance the site for the desired redevelopment.
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districts, which agreement describes the program fo be undertaken
not limited to, tx‘igs_ir'llu:inbér'b:f employess to be trained,’a desc of the'tra
** and services to be provided, the number and type of positions available or to be’

e

,y ,.’.

Costs of job training and retraining projects.

Financing costs, including but not limited to, all necessary-and incidental expenses
related 10 the issuance of obligations and which may include payment of interest on
any obligations issued pursuant to the Act accruing during the esumated period of
construction of any recevelopment project for which such obligations are issued
and for not exceeding 36 months thereafter and including reasonable reserves

'related thereto.

All or a portion of a taxing district's capital costs resulting from the redevelopment
project necessarily incurred or to be in furtherance of the objectives of the
redevelopment plan and project, to the extent the City by written agreement accepts
and approves such costs.. ' '

Relocation costs to the extent that the City determines that relocation costs shall be
paid or are required to make payment of relocation costs by federal or state law.

Costs of job training, advanced vocational education or career education, including
but not limited to, courses in occupational, semi-technical or technical fields leading
directly to employment, incurred by one Or more taxing districts, provided that such-
costs (i) are related 1o the establishment and maintenance of additional job training,
advanced vocational education or career education programs for persons employed

or o be embloyed by employers located in the Redevelopment Project Area; and (ii
& y it .y ] T, ot

when incurred by a taxing district or taxing districts other than the City, are set forth

in a written agreement by or among the City and the taxing district or taxing
riaken, including.but.
ription of the training |

available, itemized costs of the program and sources of funds to pay for the same,-
. _and the term of the agreement., Such costs include, specifically, the payment by
" community college districts of costs pursuant to Sections 3-37,3-38, 3,40 and -

304.1 of the Public Community College Act and by school districts of costs
pursuant to Sections 10-22.20a and 10-23.3a of the School Code. '

 If Gesmed pradent by the City Counicil of e City for 2 redeveldprment project,

interest costs-incurred by the redeveloper related to the construction, renovation or
rehabilitation of the redevelopment project provided that: S

a. such costs are to be paid directly from the special tax allocation fund
established pursuant to the Act; and . o L

b.  sich payments in any one year may not exceed 30% of the annual interest
- costs incurred by the redeveloper with regard to the redevelopment project
during that year;and - T T S e T

" if there are not sufficient funds available in the special tax allocation fund to

" make the payment pursuant to this paragraph (10) then the amourits so due
shall accrue and be payable when sufficient funds are available in the special
tax allocation fund; and ‘ o T h
d. the total of such interest payments incur'red'pursuari't'to the Act may not

exceed 30% of the total redevelopment project costs excluding any propeity
assembly costs and any relocation ¢osts incurred pursuant o the Act.

7




o pursuant to this Plan and Project and the Act sh

.
C‘(}

e ) . ‘
/ £, SOURCES OF FUNDS TO PAY REDEVELOPMENT PROJECT COSTS

" Funds necessary to pay for public improvements and other redevelopment project costs are

(o be derived principally from property @x and sales tax incrément revenues, proceeds from

municipal obligations to be retired primarily with tax increment revenues and interest eamed on

ssources available but not immediately nesded for the Plan and Project.
-1

Redevelopment project costs specifically contemp

ihe Act and do not contemplate the preponderance of the costs to redevelop the area. The majority -

of development costs are expected 10 be privately financed, and incremental taxes or other public
i only to leverage and commit private redevelopment activity.

late those eligible public costs set forth in

sources are 1o be used

ch will be used to pay debt service on the tax increment
obligations, if any, and to directly pay redevelopment project Costs shall be the incremental increase
in property taxes atwibuiable to the ‘nerkase in the equalized assessed value of each taxable lot,
block, tract or parcel of real property in the proposed RPA over and above the initial equalized
‘assessed value of each such lot, block, tract or parcel in the RPA in the 1584 tax year, incremental
local sales taxes, as well as the City's appropriated share of Net State Sales Tax Increment received
from the Illinois Department of Revenue. Among the other sources of funds which may be used to
pay for redevelopment project costs ~nd debt secvice .on municipal obligations issued to finance
project costs are the following:* special service area taxes, the proceeds of property sales, unlimited
-~ property taxes if the obli gations are general chligations of the City, certain’ land lease payments,
"certain state and federal grants Or lcans, certain investment income, and such other sources of
funds and revenues as the City may from time o time deem appropriate. SR

- The tax increment revenues whi

The RPA is 'ﬁbf}'reés'qnablj‘é?kpéét_éd 10 be developed without the use of _ﬁné‘incfe:r'nen'tal

Feventes provided by the Act «%"

6" Nature and Term of Obligations to be Issued: = ..
The City may issue obligations secursd by the special tax allocation fund established for the

" RPA pursuant to the Act or such other funds or secunity as are available to the City by virtue of its
wers pursuant to the Illincis State’ corstitution.:“Any and/or all obligations, issued by the City
a1 be retired not later than October 31, 2007

_ One or more series of obligaticns may be issued from time to time in order to implement
this Plan and Project. Such securities may be issued on either a taxable Of tax-exempt basis, with
either fixed rate or floating interest rates; with or without capitalized interest; with or without
deferred principal retirement; with or without interest rate limits except as limited by law; and with
or without redemption provisions. ' o '

Those incremental tax revenues not required for. poncipal and- interest payments, for
required reserves, for bond sinking funds, for redevelopment project costs, for early retirement of
outstanding securities, and to facilitate the economical issuance of additional bonds necessary fo
accomplish the Redevelopment Plan, may be declared surplus and shall then become available for -
distnbution to the IDOR, taxing districts overlapping the RPA.. and the City in the manner provided

by t_he'A;t.A'. o

o




Finally, the entities will utilize alfirmative action to ensure that business opportunities are’ -

provided and that job -applicants are’ employed and treated in a nondiscriminatory manner. -
Underlying this pelicy is the recoguition by the entities that successful affirmative action programs
are tmportant to the continued growth and vitality of the community.

c.

IX.

Act.

Compietion of Rvedevelop nt Project and Retirement Obligations to

Findnce. Redevelopment Costs -
' : ’ '

- This Redevelopment Project wdl be corhpleted on or before October 31, 2007.

PROVISIONS FOR_AMENDING THE TAX INCREMENT

"REDEYVELQOPMENT PLANYAND PROJECT

This Red‘evelopment_ Plan and mziy be amended pursuant to the provisions of the
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| tight<fway fine of Hhe Corrail Raiirved; thoncs southeastarly monq said raiiroad . Ty
dght-oi-way fing to ihs Nerh aght-of-way fine of Ving Slrnel, as pls\loc In th
City of Lafioy, fllinois; thonco gasifery alcng £aid Norh nqh{-cl-wav line to the
lnlgrs oction ol thal right-of-way fine with the southerly oxtansion, ol ha -Wast
tight-af-way fing of Exsl Streg, s¢ platted, In the Clty of LoRASY; Hlingis;. thance
toutharly of e Westright-ol-way five of East Steet as platied, 10 the nanhenv
fight-of-way fit of ir@ Conrall Radrosd;. tience aoumea:tsﬁ)' en said dght-e
way fine lo the South line of Lot 1 in e <ubcmsxo-\ ol 'part oi* Ssction. 215
Township 22 North, Range 4 €ast of the 3rd p.m.;’ Mclean County; ll!’rms,
thonce wesledy on said Seuth lins 10 the southérly, nghl—of-way Hns <f, Con
Railread; thenca southwaestorly 1o a paint on (e South, i ¢ lins
* City of LaRoy Wasta Treatmen: Flant "0 Facl Acce
§76.92 lasl Sast of he West low of Me Eazt half of the Sovthwest Ouuuer
Saction 21, Township 22 North, Range 4 Eastol the 3rdp y
along xaid South Aght-of-way ine 1o he Inters scon of said rig
the canterine of East Stroot; thsnce couliary on. the osr"arﬁne ol -asl Stm
10 the soutiery dgh(—ol‘wny fine o Siaw Ald Routs-22; \mQﬁCU :oulhens\ar‘v
and southerdy on T said right-of-way iine of State Aid Rcu 10 e ;uuli‘\ar(v
ling of Farcel “C” 85 shown on the Lawrence Marzi Arnsxa
November 30, 1977, a¢ Document No. 77-18530, in tha Offics of the Becdrds
Doods of McLoan County, llinaie; thenco wasiarly 2,282 fo5 55
the Easl fine of Parcel *A” &$ shown on s said annexation plsl“!
945 faot on the Easlilne of.the-sald Parcal ~Al, a3 shcwn, f
annexgton plat hency wexady 853.08 feat on the South fi ins of
as chown en the aloresaid annexaion plu( ‘:z me -a\'l
Tawnship 22 North, Renge 4 East of He-3rd p 'MéeLaan; Caunb/‘ oy
_thenca soutery along the Eest fine of the said Saciion 29! wAd (e East {iFe of
Section 32, Township 22 North, Range 4 ca.l ol the 3m p.m} McLesn Ceunt
_ Minois: lo the Southeast comer af the Northeast, 174 of e Nogthaasi1i4 of, the
“said Soction 32; thenca westerly on the North fing of the Southeastiid e
.Northeast V4 of e s3id Section 32 lo the East line 8! the_
Southesst 1/4 of the Northeast 1/4 ol the said Sactici aZ‘-'be_ngg Sduth
© the said East fine 1o the. Cenlacling of the public.road:E tionce. ;'cut};we.leny\og
* the cantarins of the public road to a point §7.98 [eat Wast of the, Wast fine of !ho
" Southoest 1/4 of he Norheast 1/4 of te said Secton.32; 8
1.801.08 et on & fine pacailol-with the_ said Wacl lina: hé
oot to the Wost line of Galden Eagle Eitatee Subdm:lon Q.
Winoic: thence northedy on the West flne of caid ‘Golde gl
SubGivislen 10 the Notthwest comer of Lt 98 (City Pack) ia ¢aid Golden Eacla
Estates Subdvizion] thence coutheasterly on tha ncrhedy fine of eal i
the Southosst comor ol Lot 20 In caid Gelden Eagle-Estates Subdivisio
nechatly on the Eastfine of he caid Lot 30 ta the mler-ec;cn af thal ine,
South dght-ol-way fine of the cul-de-sac al the south- end of Med&mqblrd tan
as plaited In Golden Esgle Estates Subdivision in Ha Cl.[ of b aRcV mmau‘
hence wezlerly sad aorthorly alang the West rightc i
Modunqbud Lana to tie Intersection of said righl-of-way I l'na with thé hs::eny
. oxtension of tho North boundary fine of Lot 45 I the alorssaid Golden Eagls
. Estles Subdvision; thencs sastery sloag e westsrly extaniion of the Mol
boundary lins a! tha aforesaid Lot 48, the Norn [xna of the said Lac 45 gnd the
28, Jownship

the alore:said Section 211, thence northedy aleng Lhe said Wast boundary fias
:-8nd glong the ‘MeConaail Bros, Susdivision, and aicng the nerharly exlonsion of
1 the Wesl boundary line of the said lMcConroll Bros. Subdivisien to the
lntersaction of that line with tha Seuth righi-al-way fine of Ving Stresl, as platted,
the City ¢l LeRay, lilinois, thencs wesiery alang the said dghloi-waoy line to
the paial of Bugiing, &l i Malden Cuunr,, Mnads,;also & strip of land 945 loat
in width lying imeediataly South of Fazcal "C7as shcwn on the Lawrencs Marsh
Arnexaticn Plat, racorded on Novembar 39, 1677, 0s Docur'!onl No.77-18580, in”
the Offics of the Recerder of Deeds of NicLasd County , lllinoi¢, and exlending "
from the Ers!fine of Paccal *A” as chawn on said plnl to the Yest ine of State Aid
Foute 22, In.Mclean Counly’, lilinois: -+ _ °
;;:(, EET ha following parcsis: i-:.
\ (al.-Thatpertaltots 5and §ln Elcd\ 5 o{ the
lqu South of e Conrail Railroad nght-olvay:

'_oinul Town of Ls?«oy- Winots,

5 Iao( thereof, In Black 20 of the Original Town of LeRoy; linois; ..
(c) Lols 15,16 and 17 in McConnell Brothers Subdmsxcn © Ihs Crry al Lar\o
fHincis, excep( lha(pcmon 1aKsn lor foad purposes; i .
(d) T That partol the Northeast 1/4 of the Northeast 174 (Socuon 29_ mwn:h:p.'
22 Norih; Range 4 East ol the 3cd p.m., el aan Counly, Hiinois, king Norh of -
the Nonhjty dght-o('way lins of FAL Route 74, altln Mclaan Couaty, llinois;
(8}...The E2st22 {dat'ol Lol 6 ln block 16 of the Oﬂgmal Town of LoRo¥, llineis:
m he'Edst 22 [éet EXCERT. the Horh 50 fost u»emor
the Origlnal T o, o( LaRey, Nhno(x R
(g) Tra West

22 North, Aange 4 Eas( ol the 3rd p.a h-cLean Caun!y_.
southorly on East secion line $0.56 feat, mcra or less; [o & pcnn. 1.329., 54
North ol the Southsast camer ol the.said Secton 29, lhqnca North 39 dagroe
50" East, 537.08 leot; Hhencs Morih to fe acrhady rght-sl-way line of Siata A
Aoute 22; thence sastardy on tha said fightol-way line 1c a point 1005 ot Wastd
the cenloriine af the aloresid Sast Stragl nqm-cf-wsy In. the* C[i'/ of LeRoy,
Mimois: thonce northerly on a fine p.,'z'xrﬂ g6 10 {66t Wosl of £zid -er wrfine ¢
the fight-ol-way. ol the aloresaid £ast Sveel lo.a point 50, Jeot Soulh of the:
seuthorly rAght-of-way fine of FAL Foula 74; fence normwes‘ar’{ paratlal wit
and S0 leat South ol he :oub‘wr‘y rqn(-al sy ms ﬂ{ r.-\ i Pouts 74 :c a ,or

muuﬁwemry on Lho zaid nghlno.vway hnq o ‘\a Ensl Fno c( the West ¥Z of th
Morthwost i74 of Sacdon 29, Township 22 North, Range 4 Zistsltha Idpm
Hhancs South on Gia t2id East lina to %e inlsrsociony ¢f said Sastline o[ ¢
. Ezst 172 of the Norheast 174 of Sectien 28 with the toutherdy rightcluway ling of
Qicontonnial Odve (alta known az Stata A Acule 22), as piatted, in the City of

LeRoy, inois; thanca nc.“.har{y and woztedy along tho southerly dgh
fine of the aleracaid State Aid Routo 22 ta (ha Southeast cornar of Lo
Canteal Praoidas Commarciai Park Subdivision, as plattod, in the City of L3R
Minois; theaco weslory 189.32 [2al ssuihwesiony 134.47 feal, wozibely 75
« foot und netdwastody 302,78 leat on the boundary of the alefesaid Lot 11 the
Horthoast comor of Lot 2 ia the alomsald Canval Prairies Commaerecial Eark
Subdivision: thenea touthwa stordy 180 (o2t to the Southoast comof of the said
Lot 2, hance nochwrastacly 153.4 loet to the East bouadary af Lot S in the said 7
) Contsl Praides Cammercal Pack Subdivision: thonca southedy slong the Sast 4
Louncary of Lot 3 in e said Contal Praides Commardal Fark Subdhvsion to hd
Intgrseciion of ihat ling with ihe Scuih bcundary fine of taid_fot; ] theace
notthwo tiordy slong said Scuth tound-sr/ fing lo the Zast nth-c. way line el FA/
Route 119 Spur; Hianca norhlansiody slong said right-of-way fine 10 the V\as\
line of the Sast 12 of the Norihesst i/4 ol the sloresaid Soction 29: .\uOl’CU
northorty on the Wost fng of e East /2 ol he Nonhaast 174 of the nlorsszld
Sacucn Flahe nouhody and eas mly rgr( ol-wny ling c; F ,\.L Féu

foway

EX )U\L/‘TL- {

Sros, Subdivision of Pan of the Sauthwes! Cuernar of the Southwest Quanos ol

(b).>The South 105 feetof Lot S and the South 105 feslol Lot 6 e(..epl the Eas(,' !

of Lot.1 ln Blad( 17 ol '__’




——

"* the cantering of the pubiic road fo 8 point 67.58 fesl Wast ol the
* Soulhaest 174 of the Northeast 1/4 of te caid Saction

. oxtansion of thoe North boundary fine of Lot 45 in the sloresaid Galden Eagl
Estates Subdvition; honcs sazledy along the westarly exteniion af the Moch ¥

, also thointersocton of e VWost der'~dary.of thy crpo
- . .

" Ciy ol LeFioy, McLosn . Caunly, lllincis, as par tha piat of sadid stoals {Point ol

_right<f-way fine of the Conrsil Aciiad; honce southeastary mor‘q said
" Aght-ol-way ling to the Norh dght-ol-way fine of Vine SL'eal as pialtod, I the’

- City of LeRoy Wasie Treacnent Planl "60 Fool? Atcass’ Roac “sald pcln‘. bem

. Townshlp 22 North, Finnqs 4 East ol HeSrd p

. lirois; io te Southeast comer of the Northaist.if4 of Lha Ncrme.sl_-tlé ol h
“said Soction 32; thanca westarly on the Noah finia of the Southees ‘M'o( ihé

-Lafay; Mlinais, with ihe caid right-olway fna of FAL Mouio 74: - thanee
southeacierdy (0 tho Southwoit cormor of Lot & in tha Oakerost Rosub<iivisien of
Part el Lot 1 In tho Sunnysica Subciviticn lo the City of LeRoy, llinois: henco
sasiory cleag e South boundzry line ol znid Lot 4, and ol Lots 20,4 3, 63, 62,
§1; 69, 59, 58, 57, 58, 55 nnd 54 In Sunnysido Subdivislen to the C.ry ef Lnnoy ;
Minois being szlso tho Soulh boundary fino of tho slorasaid Sunnysido
Subdivition, 10 the Soutioast comor of the eaid Lot 5¢; thonco nertharly olong
ho East boundary iino of Lots 84 and 53 in said Sunyside Subdivislon, baing also
the.East boundar lino of said tubdivision, and along the East boundary lino of
stot Zin Bel-Vue Subdivision ol the City of LaRoy, Hincis, to the Southwast
cornor-af Lot § In tha Subdivision of Lot 7 of the Southwast Cuarior ol the
Scutawest Ouanor ¢l Section 21, Township 22 North, Range 4 East of the 3rd
.M., acesrding to tho Plat recorded [n Scok 2 of Plals, pago 515, Offico of the
Pacorger of Ceods ol McLaan County, Mcloan Ccunrv Wimeis! thence sastorly .
along Uo South boundary lina of the sforesaid Lot 7 to the Southeasiconar of |
Lot 1 in ths said Subcivision of Lot 7; thenca.northady - slong the Ecst boundary .
4 fine ol the said Lot 1 in the said Subdivision of Lol 7 308.5 loot, mare or loss:
- thonco oaslqdy 20815 lso(, more or las, 1o Yo YWost boundary ling of MeConnoll
Bros, Subdivision of Pan of ths Soutwast Cuanier of the Southwost Qusriar of
\ he alordsaid Section 212, thonce norhedy along the &aid Wast boundary line
‘sad along the McConrull Bres, Subdvision, and aicng the nedhorly sxlonsion of
he Wes! boundary line ol the said McCennofl Bros, Sutdivision to the
srsaction of that fine with the South righi-cl-way fine of Ving Street, as platted,.
in the City el LeRdy, Winois, thencs wasterly alang the said righl-oiway line to
he point of Buginiing, sllin Melsan C«unrf inois,;als0 a sirp ol land 245 loot
In width lying immediataly South of Parcal "C” as shown gn the Lawronce Marsh
Arndxaticn Plat, | recorded an Novamber 30, 1577, as Documant Ne, 77-18530, in”
the Olfice of tha Recordar of Deeds of Mclsan Coualy , llinei, and extending
from the Eas(fine of Partal “A” a5 chown on sald plut to lha Wast fine of State Aid
T Poute 22, In.Mclean County , IHlinois: .
Y EXCERT e Icﬂowmq parcale: bal o A
¥ (a).. That partof Lots S and § In Block 25 of the Ongmcd
¢ lying South of thé Conrail Raiiroad right-ol-way;

(b} The South 105 feat of Lol 5 and the South 105 feet of Lol 8, st"ep( the :aslf ’
7

Saginning 3l 2o oint whors e scutrory axtansion of a2 Yios :gh(-o[ W
#ng of ¥asl SUealintorsecis Be Souih rqn(-ol way ling of Ving Sueol allin h

Daginalng); thence nonhwly along e said West right-ol-way. line of ngsuoct
to tha intarsecion of snid fghi- ol-way lino with the Necly nqm-cl-way lino of
Charry Siroot, ss piatiad, in Hie City of LoRoy, Hinois; honge ea.(eny alcng e
Nonrh dghi-ol-way lino of Chorry Sireat lo ho Intar. sectian of thal i ;m:h $h

Zast Aghl=ol-wey line of Poar! Streat, as pl:(Laa in the City. ol LaRcy: Wineif
thenco sovthorly slong sald East right-cl-way ine lo the ln(ar:sc'
fight-ol-way line with o Souh dghl-ol-way fine of Pine Sveal, as platied, in he.
City of Lofcy, lincis: hience weslerdy slong said South nthol«vay ling of Pine;
Siractic tho inlarsoction of ihat righl-ol-wsy line with the Easi right-ci-way fino
ol East Sveal. a3 pl.(lod in 1@ City of LoRoy, ilinols: thencs southory 3
said East Aght-olway ine 1o G intersoction of that fine with the South Aghl:
way fine ol Codar Streot. as platlad, In the City ol LeRay,- lilinois; thenca wa:lorly
siong said Sauth Aghi-ol-way fino o he Inlersection of hat fight=of-way line with
the ‘et ighl-oleway fine ol Chastaut Street, as platted, in the Clty of LeRoy;,
IMinois; Sencs toutherdy slong the zaid East right-al-way lxna l6 the nor.horl‘/
i railrond

City ol Lofioy, lllinois; thonco u:lr;ry slong £aid Noch nqh(-c(-wnv ling lo N
Intarsoction of thal rght-ol-way fine with the southary exiension, ol the -Wa
‘right-of-woy fing of S11t Stroot, ac plaued In the Clty of LeRaY; Hingis;. thenc
touthady of e Westrghl<l-way fine of East Sreey az plr.uod 1o the nonhany
righi-of-way fice of e Conrall Aallroed:. thenca sou:hautar(y on said aght-of 2
woy line fo the South line of Lot 1 in the Subdivision of ‘part of Sazlion. 2
Township 22 North, Range 4 East ol the 2rd pm.; Mclsan Ccunl\/.
thonce wesiady on said South ling le the sauthérly nth—o!—way lln Sl
Raiiroad; thenca souvhwoslor-y lo & point on the South right-ef-w 9 -of th

z el -
676.92 lodt East of vw West o of ne Eadt hall of lhe eoulhwesl wn of LsRoy, Iilinoi'

slong 3aid South rght-ol-way Cne 1o the Intersecidn of smd dh:—q( way fine wil

he csmerine of Ea:tsuoot !hsnce :-oulhedy . tho c~e 'er.ime o, :asl S‘mal 5 '“( thereal. I 8lock 20 of the Original Town of LeRay, llinois: -

(e} Lots 15,16 and 7l McConnell Brothers Subdivision to ma Cnry of Lghoy,
Hitnois, sxcepl that périon taken for road purposaes: . .
(8)T:Tnat part of the Noctheast 174 ol the Northeast 1/4 of §oction 29 l'wns.up .
22 Na'\h F.znqe { East ol the d 5.m., Mcloan Counly, lifinois, tring North ol ™
3 the Ncnh dﬂhto{-way line of F.Al Raule 74, alfln Mcloan County, Mincis;
(8} The _x'l22 (@t of Lot &1n block 16 of the Orgmal Towh ol LoRoy; Ilhnors
(. The'East 22 leal EXGEPT. the Horh 50 !oa( thareal, of Lol 11n Block 17 ol
the Original Tewn of LoRoy, Hiinoiss-_ ¢ « 2 196 W=l 2
L {gh The West 22 Ir/a( of the Ea: L4 {ee( o! L-OU In.Block.

snd southarly on e smd nghl«:f way i of Stam A:d Rcuxe ‘zxo the; :auhedv
ling of Parzel “C” &5 shown on the Lawrence M tion dad,
November 30, 1877, a¢ Document Na, 77-1853G, in the OH'cs ol
Doods of Mclean County thm:- tence m::arly 2,482 {eeL &
the Eastline ol Parcel "A7 &3 shown on e said anne::unan plaliiih
248 luot on the East fine of the- seld Parcel *A a5 shcwn,onf..he aloresald

ol lhe Oﬂqmnl mwn '

thence souterly along the Zast ins of te said Secion 29
Secton 32, Township 22 North, Range 4 Easiof the 3rd pis

-Northeast V4 of ha said Seclion 32 1o tha East lide, al
Southeast 1/4 of the Northoast 174 of he said Saction 3274
the said Ezstfina to the-Cantatiine of he public.road;3Hense:

1,601.08 {=al on & fine pacsifol-wilh the said Wast fine
lno( to the Westline ol Gc‘den Eagle Euale: bucdrvr:

the Souhaaxt comer o( Lot30In :s»d Golden anla Es.a‘as Subcn
nartharly on the Eastfine of o said Lot 30 to the intersaciion af that
South rightof-way fne of the cul-de-cac al the touth- and of P.(cd'mqurd Lﬂn
as platled I Galdan Fagle Eslates Subdivision in tha “Cley "ol LaRny, Hunm
thence westarly and northorly along the West ‘right<o l-w y:

Mccxmgb-rd Lare o the Intersecton of said "ghl-o(-way l’ne with thé wes!ath

‘boundary lins of he alerasald Lot 46, the Norh fine of the ¢aid Lot 45 end th
eastery extonsicn of e caid North hne o the E2st line of Sac‘.\cn 29, Townshi
22 Morth, Range 4 East ol tha 3¢d p.ma Mcleon: County “Minois: i

scuthody on East secfon line 50.65 leel, mors or lesi, fo & point 1,329, Ja
North of the Southeast comer of the.said Socton 29, Xhenca Nord 39 daﬂroe;
55" Sost, 557.08 Jeot; thence Morh lo the acrthedy rght-of-way fine of Stale Ai
Raute 22; thencs eastary on the said Hght-ol-way iine i & point.100.fe! Wastol
the centoriine af the alarosid Sast Streat n\,h[—of-wsy, ln.the* Cm of LaRoy,’
linciz; thence norherly on a fine pa':”ad and 10G {65t Wast of ai :anu:vrhnu
the nth -ol-way ol the aloresaid East Svesl (o a point 50, feef South of ¢
scuthorly nght-ol-way fine of F. AL Routa 74; Dence nomwes‘adf paratial
and SO lest South of the southerly rr-n(-:(vway fing ol FAL Rovle T4 isa po
223.5 leet East ol e Wast fins of the Rocthwast 174 of e 3 c(s.ads-ec"an 2
thoaaco Horh o the :outherly right-o{-way fine, ol F. ' Paute 747 han
soutiwaeciady on the :8id nghl@.-way g 1o ho Eastfino of the West 2ol
Horthwast 174 of Sactan 29, Township 22 North, Range 4 Edst of the 3ed pun,
thonce Souly on Da s2id Sastline 1o \.‘e inlsrsacionn of taid Sast fine ol th
g5l 172 of the Mortheas! /4 of Secten 25 with tha tout hoﬁy nghtalway i fins o
Sicontonnial Crive (aise known as Siote Ard Rcule 22}, as platted, inthe Clty o
LeRoy, IMinois; thencs nerhacly and wastarly along tha sou(’\sr‘y ngnt-ur-wa
ling of the alerasaid Stata Aid Routo 22 lo tha Southeast cornar ol Lat 1
Centeal Praifigs Commarcial Park Sut xvmon a3 platiad. in the City of Lwr\oy
Winoiss thance westody 199.32 iael s soulnwasiaiy 134.47 lest, wn'{miy 7
laat and nerthwaslody 302,73 [eat on the boundary of tha alofesaid Lot 110 th
Marthoast camer of Lot 2 In tho sloresaid Cenwal Frairies Comr—elcml Park.
Sybdivisien: thanea sauthwostorly 180 (oot ta the Southeast comor of the szid
Lot 2, *hance northwastarly 15,4 loetlo the Zastboundary af Lot Jin the zai
Contal Prainas Cor-marc:] Pack Sutdivizion: thonea touthedy slong .ha Last
boundary ol Lot Jin the 1aid Canzal Prairacr Commecdal Park Subdivision to th
Intorzoction al that line wicy the South bou-\dary line’ ol zaid lot:] thend
rorthwa siorly slong 13d Scuth boundo(y fina o the Sast nqht-c. “way lino of rA

Route 113 Spur: thanca nodlenasiory along said rght-ol- way fing to the Was
lino of the, Sast 1/2 of tha Northeast 1/4 of the aloresaid Socticn 29;; thang 1
northardy onthe Wost fine of Tho East 172 of the Mochoast 174 of the aloresal
Soclon 29 te he'morthordy and eastardy n'ghl-o!-wny ling cf F.A.lL Bouig 74, boin
fimits of the Ci




. Monday ifey 12,2002 225 PM ' david ncgie 306-528-6867 n02
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iLL. ROOFERS CONT.
LICENSE #104-000-276

Otfice Warehousa: S.Bunn & Kenmore » Malling: PO. Box 996
Bloamingten, lliinois 61702-0896 '

Phone: (300) 829-6867

Fax: {309) 452-6381

May 13, 2002

Sun Planting
115 N. Chestnut
Leroy, IL 61752

Attention:
Tony Kessinger

This is to confirm our telephone conversation concerning the resurfacing with Hot Asphalt of your reof.
As I stated the price is on a daily basis because of uncertainty of the asphalt market. Today it is still at
the $4,500.00 price. ‘

I understand that there is a possibility of you getting assistance from the city, however our agreement
has to be with you the building owner and payment would bz expected in full upon completion.

NOTE: Should the Asphalt price increase before we have an agreement in writing T would have to pass‘
this along.

Please notify me at your earliest convenience if you choose to go ahead with this project so I could lock
the prices of the Asphalt.



Tusscay, May 28 2002 1:34PM david riddle 308-320-6847 ' p.02

N e e S e s Rt e

Ph. 309-829-6867

P.O.Box 9% :
. Bloomington, IL 61701
McLean County g‘ ' '
‘ l, Date May 28, 2002
To: sun Platting
: 115 N. Chestnut
Leroy., IL 61752
in Reference to:
: Resurfacing the roef with Lot asphalt.
At the quoted price of $4,500.00
Due in full upon completion
Thank You,
“Your commercial and industrial roofing professionals”

Lvmayt ¢
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I, Sue Marcum, certify that I am the duly appointed and acting municipal
clerk of the City of Le Roy, of McLean County, Illinois.

I further certify that on June 17", 2002, the Corporate Authorities of such
municipality passed and approved Ordinance No. 02-06-05-30, entitled:

AN ORDINANCE APPROVING A REDEVELOPMENT AGREEMENT WITH
ANTHONY KESSINGER, D/B/A “SUN POLISHING AND PAINTING”, FOR
THE CITY OF LE ROY FIRST TAX INCREMENT FINANCING DISTRICT

which provided by its terms that it should be published in pamphlet form.

The pamphlet form of Ordinance No. 02-06-05-30, including the Ordinance
and a cover sheet thereof, was prepared, and a copy of such Ordinance was posted
at the municipal building, commencing on June 17" , 2002, and continuing for at
least ten days thereafter. Copies of such Ordinances were also available for public

inspection upon request in the office of the municipal clerk.

Dated at Le Roy, Illinois this 17th day of June, 2002.

(SEAL)

Municipal Clerk




STATE OF ILLINOIS )
) SS:
COUNTY OF MCLEAN )
I, Sue Marcum, do hereby certify that I am the duly qualified and acting City
Clerk of the City of Le Roy, McLean County, Illinois, and as such City Clerk that I

am keeper of the records and the files of the Mayor and the City Council of the said

City.

I do further certify that the forgoing is true, correct and complete copy of an

ordinance entitled:

AN ORDINANCE APPROVING A REDEVELOPMENT AGREEMENT WITH
ANTHONY KESSINGER, D/B/A “SUN POLISHING AND PAINTING”, FOR
THE CITY OF LE ROY FIRST TAX INCREMENT FINANCING DISTRICT

1 do further certify said ordinance was adopted by the City Council of the

City of Le Roy at a regular meeting on the 17" day of June, 2002, and a faithful

record of said ordinance has been made in the record books.

O M

City Clerk

Dated this 17" day of June, 2002

(SEAL)

CERTIFICATE




