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ILLINOIS

&

ORD INANCE NO. 207

AN ORDINANCE AUTHOR!
PRIUCANNEXATION AGREEMENT B
PRAIRIE STATE BANK,

ZING AND DIRECTING THE EXECUTION OF A
ETWEEN THE CITY OF LEROY, ILLINOIS, AND
TRUSTEE UNDER ILLINOIS LAND TRUST NO. PSB 1047.

ADOPTED BY THE )
CITY COUNCIL
OF THE

CITY OF LeROY

THIS 6th DAY OF July » 19 84 .

Published in pamphlet form by authority of the
City Council of the City of LeRoy, Mclean County,
Ilinois, this @th day of July

19 84
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ORDINANCE NO. 207

AN ORDINANCE AUTHORIZING AND DIRECTING THE EXECUTION OF A
PRE-ANNEXATION AGREEMENT BETWEEN THE CITY OF LE ROY, ILLINOIS, AND
PRAIRIE STATE BANK, TRUSTEE UNDER ILLINOIS LAND TRUST NO. PSB 1047,

Whereas, the Mayor and City Council of the City of LeRoy,
MclLean County, IMlinois, an 1llinois municipal corporation, have
determined that it will be in the best interests of the city and
its residents to annex that territory contiguous to the city and
pertaining to the development known as the LeRoy Auto/Truck Plaza,
LeRoy, Mclean County, !1linois; and

Whereas, the owner of the property described by the aforesaid
LeRoy Auto/Truck Plaza development has proposed that a Pre-Annexation
Agreement be entered into between itself and the City of LeRoy,
I'Tlinois; and

Whereas, Chapter 24, Paragraph 11-15.1-1, et.seq., Illinais
Revised Statutes, 1983 (as amended), provides for the adoption of
a8 pre-annexation agreement between the owner of property and an
INTinois municipal corporation; and

Whereas, in accordance with the requirements of Chapter 2L,

Paragraph 11-15.1-3, I1linois Revised Statutes, 1983 (as amended),
a public hearing was held by the corporate authorities of the City
of LeRoy at 7:30 _p.Mm., oOn June 25 , 1984, at the

City Hall in LeRoy, I1linois, said hearing being held upon the pro-
posed annexation agreement filed by Prairie State Bank with the city,
notice having been given in the LeRoy Journal on June 7 , 1984,
being not more than 30 days before the aforesaid hearing date and

not less than 15 days before the aforesaid hearing date; and

Whereas, the corporate authorities of the City of LéRoy, after
reviewing the proposed agreement, considering all matters submitted and
discussed at the public hearing, and finding the proposed Annexation
Agreement, as amended, and in the form attached hereto as Exhibit 1
to be in the best interests of the City of LeRoy and of its residents,

NOW, THEREFORE, BE IT ORDAINED by the Mayor and City Council of
the City of LeRoy, I1linois, in lawful meeting assembied:

Section 1. That the PRE-ANNEXATION AGREEMENT attached hereto
as Exhibit 1 is hereby adopted by the City of LeRoy, ITlinois, and
the Mayor and City Clerk are hereby authorized and directed to execute
the original and one copy of the same, and to return an executed copy
of the Annexation Agreement to Prairie State Bank.

Section 2. That this ordinance shall be in full force and
effect from and after its approval, passage and publication in pamphlet )
form as provided by Taw. )

PASSED by the Mayor and City Council of the City of LeRoy,

Illinois, on the &th day of July , 1984,
Aidermen elected 6
Aldermen present 6

AYES_Patrick Derby,Gary Builta,Jon Winston, Michael Hanafin,Michael Hillard, David King

Cjty Clerk of the CiAy of LeRoy

NAYS None




Page -2- ?

Approved by the Mayor of the City of LeRoy, I1linois, this

bth day of July , 1984,
L%//lm
Mdyor of the City of LeRoy,
I1linois
ATTEST:
(seal)

éQ?ty Clerk of the gltyzgf

LeRoy, !1linois
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ANNEXATHON AGRECNENT

THIS AGREEMENT is entered into and between the CITY OF LEROY,
MclLean County, Illlinois, hercinafter referred to as "CITY", and
PRAIRIE STATE BANK OF BLOOMINGION, Trustee under Land Trust Ho,

PSB 1047, hercinalter referved 1o as “OWNER .M The parties agree

that effective on this 6th day of July, 1984, to this Annexation
Agreement. ‘

RECITALS

A Owner is the owner of record of the

premises hereinafter
described on Exhibit 1 attached hereto

and madeapart hereof,

B. CITY is desirous of having the property annexed to CITY and
developed by OWNER. OWNER is desirous of annexing to CITY under

the terms and conditions of this Agreement whose terms are a condition
of OWNER's annexation.

C- Said premises are not within the corporate limits of any
municipality but are contiquous to CITY.

D.  OWNER is desirous of having the premises zoned (-2 (Highway
Commercial) upon anncxation to CITY with provision for liquor sales

as allowed under the present Class "D'" liquor license provisions of
CITY.

E. The Development site is a vacated farm implement dealershin
which, when in operation, paid no real estate taxes, retailer's
occupation tax or usc Laxes Lo CITY.

F. The site could be developed in the Counly rather than in
CITY without the benefit of CITY's control of the development; without
the beneflit to CITY of Retailer's Occupation and/or Use Taxes or real
estate’ taxes; and withoutl olher desirable flactors including the

development of adequate parking, storm drainage, sewer connection and
other public utilities.

G. It is in the best inlerestsof CITY and people of LeRoy to
Assist OWNER in obtaining a $400,004Q Community Development Assistance
Program (CDAP) Grant from the Stiate of Il1lincis for the development of
the LeRoy Auto/Truck Plaza on the sito. Upon obtaining such Grant,
the funds shall remain with CITY and may be used to further economic

development including the extension of sanitary sewer facilities south
under Interstate 7h to the premises,

It is also in

LeRoy to agree with OWNER to repay said CDAP loan (which shall carry a
[y

24 per annum, simple interest rate) from CITY's Retailers' Nccupation
and/or Use Taxes over the loan period of the Grant and at the same
interest rate to nermitl the Grant Lo be uscd for additional economic
development. OWNER has agreed in its application Lo request an accel-
erated loan period of 10 years maturity to assist CITY in its re-use
of Grant funds for future projects.

S

the best interests of the people and of the City of
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Upon abtaining the COAPM Grand CONWHTR i
on the project to secure the (ol sum o of the
thereon subject only 1o privage Mot Lgages,

qive CITY 4 mortgage
Grant and interest

ot CITY and (he people that
provided tagether with surlacing and
lighting of (he parking area for (he salety of rhe public due to the
large number of vehiclos attracted to the «<ite and, further, to prbvide
adequate storm waler drainage, <eweyr Faciltitices and CITY water to the
site, and QWNER has piroposed Lo cona U u weh implnvcmenls on the site'
and on tand 1o bLe o cquirted adjacent there Yo notlwithstandin g that the

tmprovements could be vonstrocted and deaiged vii thout such features
and outside the control of CITY.

H. Pt s alyag in the boegyy Fntereat
adequate porking at (he wile bhe

Should CITY not obgain (he COAP Grant veferred Lo in Paragraph ¢
above, it is in (he best intoreste of the peaple and of CITY to insure
the development of (he LeRoy Aato/truck 1'1ag, and, therefore, to make
repayment of a loan of OWHER in (bhe amount of $400,000 from CITY's
Retailers' Occupation and/or Use Tax by payment of 80% of the Retailers!
Occupation and/Zor Use Taxes of CITY received by CITY and attributable
to sales wade by any business located on the cubiject premises and
Lots 1-A and 1-8of Buckles Grv. Bi-Cen. Ad.* subdivision of CITY, over

the terma ol (his Adrecment amovtizsed over 10 years and at an interest
rate equal to that paid by OWNER,

1

. OWHER dewires to have CLly
requirements restricting frond
to the Tront yard Tine.

walve its front yard zoning
yard parking and permit OWMER to park

J. CITY shall include the premines
Dictrict proposcd Lo he calab i hed,
the payment, under Paragraphs q
Funds ol the Tax fncrement

in its Tax Increment Financing
tnoaddition, to Further secure
and oahove D CUTY Wil pledge 80% of the
Pinancing Divtyicog attributable to (he

subjuect premines and Lots 1-A and 1-8 of
Bckis. Grv. Bi-Cn. Ad. 1o make such payments §t necessary.,

A

i<, OWHER has given a1l notices tegyired Lo be given by Section

I=1=1 of the Titinois Hunic ipal Code (11linnis Revised Statutes, 113 3,
Chapter 20, Section J= =1

increased tax base o {he

AGREEMENT

THLRLFORE, the partice hereio agrec as Lol lows:

i, CITY oqgrees to annex [ he subject premises and adjacent highway
right-of-way 1o CtTY pursuant tao State Siatute.

2. CHIY aqgrees to zane waid premises £-2) Hiqhwny~Commcrcial, with
Figquor sales restriciions onty as provided uader the present Class Yp"
Piguor Ticense provisione of 1Y S Tiguor control ordinance, being
Chapter 34, MHunicipal Code ol LeRoy 19745 (o amended), and not to change
or alter the zoning unleas requested by OWHNER or with OWNER' s consent
Juring the period ol (hi- Agreement .

*Buckles Grove Bi-Centennial Addition

to the City of LeRoy, hercinafter
referred to as Beckls, Grv. Bi-Cn. Ad.

totalling not more (han $250,000!
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3. CHEY agrces o crealte
inclode the subject premises
Grv. Bi-Cn. Ad.

Pax Incremen Financing District to
soand inclade Loty 1-A and 1-B of Bckls.,

Iy, DWNIR aqgreas thay upon  he

el ion af
will petition for (he ANNCXalton

thi- Norecement, OWWER
of the wubjoeen Premises Lo CITY.
5. CITY aqgrees 1o waive - Fronme v Porking restrictions, in

the applicable zoning code and permiy Parking to the frontg vard lot line.

6. (A) CHTY Ggreces Lo An it 0NN R _
obtain a ShC0, 00 Communicty Development A slance Program (Conr) Grant I

fram the State of FTTinois Tor (e deve laopmeny of the LeRoy Auto/Truck
Plaza. Upon obtaining waid Grant CITY will, in Para, Toan the full

dgmount of the Grant 1o OWHLR (o others ar i, divection, but as to -
Ssuch divection, anly 1oy the purpose of developing or further developing
LeRoy Auto/Truck Plaza) at a rate of 5% poeg annam, simple interesy, '
OWNER agreen (o teaues o 10 year Toan amor tization to assist CITY

in the re-use of (he Poan Tands Tor furiher cconomic o development in

CITY. ¢y Agrees Lo orepay to OWNER (his loan amount over the period

of the Toan and at t(he S Tnleresl o pragle by payment of 307 of the X ;
Retailerg! Occupation and/or Une Taxes ol CHIY veceived by CITY and '
attributable (o sales iade by any business Tocared on the subject

Premisces and Laors T=-A and b-B ol Bckls.Grv., Bi-%n. Ad. , A
of CITY,

inoevery reasonable way Lo

subdivision

(B) P the COAP Grang . not o received by CITY, CITY agrees to
repay OWHLR its Toan (upon Lhose terms as set Forth in this Paragranh 6)
of S5 00,000 a1 g he Fnlerest rate paid by OWNER, amortized over a 10
year period too g u e Pavment . bhedfore e
FU ds agrecd that (hi. SR e
the premises 04 wel forth

fermination ol (his ANgreement. ,
sothe cost of public improvements made on

oo Paraqgraph N ("Recitals™) and OWNER

agrees, if thie subsparagraph (B) boecome . applicable, to dedicate such

arcas to the public and CITY, but (o continue the obligation to maintain

ond repair o wuch arean.
be

(C) CITY also agicen (o pledge and Py to OWNER BoY of the funds receive
through T ts Tax Increment Finaacing Divtrie atlvibutable to increased
(above the "base year'™) incremn gl Aassessments cfrom any taxable real

Property docated on g he subjoect premises and oon Lots 1-A and 1-8 of Bekls.
Grv. Bi-Cn.Ad., for (he repavment of "he aforesaid loan or Grant,

(e the extent Lhat C!!Y'\ pledage of Rotai [og ot
Faxes as set forth i Paragraph 6 ()

Occupation and/or
the annual ini[allmon(n due on (he

above i oo Sulficient
loan g Grang .

Use
to repay

(D) Should Lhe ot g Retai e, Occupation
the TIF funds exceed

and/or Use Taxes and
the wanme, peeded (o Pepay Uhe loan o Grant annually
then only the wum needed 1o make such paymcny shall he paid over Lo ’
OWNER . ' ' '
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(r) Shauntbd the total ol the atare o aid
Lo make such payment in any year, 1he
to succeeding years. However, in no

Laren and funds be insuflicien
delicicney screated shall accrue
event shall CITY be obligated to pay
to OWNER, cither Tor repayment of (he Toan or the Grant, more than the
anaual sum for 10 vears of 800 of CITY'- Yfetailers! Occupation and/or o

Uveo Taxes veceived by CLEY and Gttt ibutab e o sales made by any business

located on the sabijet premioes and Lots 1=-A and 1-8 of Beckls. Grv. Bi-Cn.
Ad., and 800 of the funds received by €11y

from its Tax Increment
Financing Distrvict attributable to increased (above the ""base year'")
incremental assessments [rom aivy taxable veal property located on the.
subject premisces and on Lots 1-A and 1-6 of Bckls., Grv. Bi-Cn. Ad.

(F) The partics agree that Uhe maximom amount due cach §car under
this Agreement by CITY 1o OWHER shall he the annual installment of prin-
cipal and interest due OWHLR Tor t(hat year plus any deficiency and interes
thereon remaining unpaid fron any preceding year. Any deficiency shall -
acerue interest ot the current rate ol he underlying loan og GI'OI‘IL.“\

(G) This Agrecment shall be oxtended and be in effect for ten (10) .
years from the date finat writtan above, and (he Partics acknowledge _
that payment of all or any portion of | he aforesaid taxes and funds due
OWNER for the tenth year shall be made upon receipl of such monies by
CITY which event may vecur in the oleventh year after the date first
writtten above.

() Upon obtaining the Grant, CITY will use its hest efforts to

extend 1he sanitlary scwer soulh ol bnceriate 7h and to

the development
Ste .,

(1) OWHLR whall, upon the receipt of the LDAP Grant, give CITY a
mortgage on the  premises and improvement - ~ubjecl only Lo prior private
mortgages totalling not more (han $250,000. The repayment of the CDAP
Grant shall be quaranteoed by the General Corporate Partner of LeRoy
Auto/Truck Plara Adwoliates, (he preposed successor in o interest to
OWHER.

LA ¢

7. The parties acknowledge that (his Agreement is contingbnt on. the
vceurrence of (1) (he CDAP Grant, (2) Rc;nninq as requested, (3) Annexatior
(W) Cstablishment of a Tax bncrement Tinancing District as set forth in
RECTETALS, (5) the vebate of 80Y of Cl1Y's Retailers' Occupation and/or
Usce Taxes received by CITY and attributable to sales made by any business -
located an the subjecd premises and Lot T=A and 1-8 of Bckls. Grv. Bi=Cn.
Ad., and (6) pledge of 807 of funds received by CITY throuqgh its Tax
Focvement Financing District attribitlahle to increased incremental assess-
ments, above the “base year™, [rom any taxable real property located on
the subject premives and on Lots 1-A and -8 of Beckls. Grv, Bi-Cn. Ad.,

Lo repay the COAP Toan or OWNER'S privade Financing, as well as the
other terms contained herein., Foch condition precedent may only be
watved by OWHER., Should any lTawsuit be (jled against CITY or OWNER
contesting any of the Grant o1 condition:. e

Cin
right at any time to cancel t(his Ngrecment .,

, OWHER rewerves the

8. This Agrecement shall be hindiog on e partics, their successors
O assigns, DWNER roserves the right at ANy Lime ta oassiqgn any part '
aoralbl ol this Agirecment.  Connent ol LEEY whall be requirved Lo obtain
release of Tiability of any Guarantor an the CDAP Grant repaynent. Such
consent shall not be

Hareasanably withhe |y by Cligy '



WHEREFORE, the parties hereto have set

their hands and seals
the day and year first written above.

CITY OF LEROY

ATTEST:

i v
(scal) . ‘ A

City Clerk of the City of LeRoy

PRAIRIE STATE BANK OF BLOOMINGTC

as Trustee under Land Trust No.
PSB 1047 '

By: /%5;2245
T Tooers, 4%”1;;//

ATTEST:




STATE OF ILLINOIS)

SS
COUNTY OF McLEAN )

l, Juanita Dagley

, do hereby certify that

I am the duly qualified and acting City Clerk of the City of LeRoy, Mclean

County, Illinois, and as such City Clerk that |

\\

am the keeper of the records
and files of the Mayor and the City Council of said City. 3 )

Y

I do further certify that the forequing is a true, correct and complete

' +
copy of an ordinance entitled:
AN ORDINANCE AUTHORIZING. AND DIRECTING THE EXECUT:IOHN :QF A PRE-ANNEXATION

AGREEMENT BETWEEN THE CITY OF LEROY, ILLINOLS,>AND PRAIRIE STATE BANK,
TRUSTEE UNDER ILLINOIS LAND TRUST NO. PSB 1047.

That said ordinance was adopted by the Mayor and City Council of the City

of LeRoy at a regular meeting on the 6th _ -day of July , 1984 ;

and that a faithful record of said ordinance has been made in the record books.

L4

Dated this 6th _ day of July , 19 84

L /é;Zt4a—1A>(A£§,f/’izifi—g;dfijg :
- > AQGY Clerk J ‘
L D ‘:\_a

S



CERTIFICATE

I, Juanita Dagley » certify that I am
the duly elected and acting municipal clerk of the City
of LeRoy r . Mclean County, Illinois.

I further certify that on July 6th , 19 84 |

the Corporate Authorities of such municipality passed and
approved Ordinance No. 207 v entitled: 3,

AN ORDINANCE AUTHORIZING AND DIRECTING THE EXECUTION OF A PRE-ANNEXATION\
AGREEMENT BETWEEN THE CITY OF LE ROY, ILLINOIS, AND PRAIRIE STATE BANK,
TRUSTEE UNDER ILLINOIS LAND TRUST NO. PSB .1047. :

which provided by its terms that it should be published in
pamphlet form.

the Ordinance and a cover sheet thereof was prepared, and a
copy of such Ordinance was posted in the municipal building,
commencing on July 6th , 19 84 ang continuing for
at least ten days thercafter. Copies of such Ordinance,were

also available for public inspection upon request in the office
of the municipal clerk.

|

i : The pamphlet form of Ordinance No.. 207 , including
|

|

‘pDated at LeRoy + Illinois, this 6th  day

of July r 19 84 .

(seal) ; ? .

Wanicipal Clerk J 7




